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OO6LecTsC ¢ OrpalnuyeHHON OTBETCTBEHHOCTHIO MHBecTuuuonHas komnanus «MMK-®unancy
(nanee — OOLIECTBO) NPH 3aKMIOUEHHH [LOTOBOPE NOBEPUTENLHONG YIPABNCHNS LECHHBIMH Oymaramu
MPENOCTABMSET KAMEHTY HHQOPMALMIO O Crioco0ax yNpaBfieHHs UEHHbIMH Oymaramu, KOTOpbIE
ucnonb3yeT OOLUECTBO, U PUCKAX, C KOTOPbIMH CBA3AHLI KAXKAbIH U3 HUX:

(a) aKTHBHOE — Croco0 ynpaBieHus, WCrOb3ys KOTOPbIM ynpasisoui  Bnpase
PacropsKATbCs MMYLUECTBOM  KJIMEHTa MO  COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHMM
COOCTBEHHOW OLEHKHM pMUCKA M [OXONHOCTH COOTBETCTBYIOLUMX aKTHBOB. IIpH aKTHBHOM
YIPaBACHUM YNPABNSIOWNNA CAMOCTOSTENLHO BbIOUPAET AKTHBbLI, B KOTOPbIE HWHBECTMPYIOTCS
CPENCTBA KNWEHTa, X JOI0 B MOPTOENE 1 CPOK HHBECTUPOBAHMS;

(6) naccuBHOe — crocold ynpasieHus, MCMONb3ys KOTOPbIH ynpasssitouikilt GOpMUPYET u
MOAAEPIKUBAET MOPT(ENs KAHEHTA CO CTPOrO 3aaHHBIMH COCTABOM H CTPYKTYPOH AKTHBOB
(nonuas persukauus), b0 CO CTPOrO 3aJaHHBIM HMHAGKCOM AOXOAHOCTH (CHHTETHYECKAs
perivkauns). Ynpaenaiowui He BrpaBe 1o  COOCTBEHHOMY YCMOTPEHHIO [PHHUMATD
MHBECTULIMOHHOE PELIEHUE, 3MEHSIOLIEE COCTaB U CTPYKTYPY aKTHBOB nopTdens:;

(8) cMmellaHHoe — cnocof ynpaBneHws, couerawoluii B cebe uepThi AKTHMBHOIO K
NACCHBHOTO, HANPUMED, CNOCOD ynpasfieHus, NO3BONIOWME YNPasisoumemy no coOCTBEHHOMY
YCMOTPEHHIO Ha OCHOBaHWM COOCTBEHHOH OUEHKW pHCKE W JOXOAHOCTH COOTBETCTBYHOUIMX
AKTHBOB [ONYCKATh CYLIECTBEHHOE OTKIOHEHHE CTPYKTYpPbl aKTUBOB OT 3a0aHHOIO MOKA3aTess
(MHAeKCa NOXOAHOCTH, KOP3HHbI (JUHAHCOBBIX MHCTPYMEHTOS 1 Ip.

B cayuae akTMBHOrO YNpaBneHus B Aekapaunto od obmx puckax onepaumii Ha polHKE LEHHbIX

Oymar JOMOAHHTENbHO BKIIKOUAETCS CIIeAYIOLIMH TeKCT:
«JloroBop, KOTOpbI Bbl 3aK/IOYAETE, NPEANONAraeT LIHPOKHE TOJHOMOUMS YIIPAB/siOWeEro. Bbt
NOJKHb! OTAaBaTh ceGe OTYET B TOM, YTO 4eM OOMbLIME MONHOMOYMS M0 DPACHOPSKEHWIO BalUUM
MMYLLECTBOM MMEET yNpaBifiownh, Tem OONblIME PHCKH, CBA3aHHBIE C €ro BbiOOPOM (PHUHAHCOBLIX

. UHCTPYMEHTOB H onepaunﬁ, Bbl HeceTe. B s3Tom ciiydae Bbl HE CMOXKETE Tpe6OBaTb KaKoro-nubo

BO3MELLEHNS YObITKOB CO CTOPOHbI BALUErO YIMpPaBSIOLUErO, €Cik TONbKO OHH HE ObUIM BbI3BaHbI €ro
HeAOOPOCOBECTHOCTBIO Wl NelCTBMAMM OHEBHIHO HE COOTBETCTBYHOLUWMMH BAlLKM HHTEPECAM.
OuenuTe, COOTBETCTBYET 1K NMpennaraemblii crnocol ynpaeneHus Bauium WHTEPecam 1 CBOIO FOTOBHOCTh
HECTH COOTBETCTBYIOLUME PUCKKY. '

VKa3zaHHbIH TEKCT HE MEHSIET €r0 CMbICNia 1 HE BBOAUT KJIWEHTOB B 320y KIeHHE.

B cnyuae naccupHoro vrpasneHus B aeknapaupto o6 oblKx puckax onepauyi Ha phiHKe LEHHbIX
Oymar NOMONHUTENbHO BKAKOUYAETCS CREAYHOLMH TEKCT:

«JloroBOp. KOTOpPLIH BbI 3aKNIOUAETE, OFPAaHHYHBAET MONHOMOUHS YIIPABAIOWEero. B cBA3y ¢ 3TUM
YOPaBisOWMH He NOMKEH NPUHUMATL MEpbI [0 YMEHbLIEHUIO BaliuX YOLITKOB B Cllyyae
HeGIaronprATHOrO U3MEHEHNS CTONMOCTH Balero nopTdens. B CBA3M ¢ 3THM Bbl He CMOZKETE TPeGOBATH
KaKoro-i1bo Bo3MeLLEeHHs YObITKOB CO CTOPOHBI Ballero ynpaeasiolero 3@ Takoe 6e3aeicTaie.
OuenmnTe, cooTBeTCTBYET N Npeanaraemblil cnocod yNpaBieH s BalliM UHTEPECaM 1 CBOK FOTOBHOCTD
HECTH COOTBETCTBYIOLIME PHCKIY.

YKa3aHHbI TEKCT HE MEHSAET er0 CMbiCJIa M He BBOAWT KIUEHTOB B 3abiryrnaeHve.

B cnyuae cMenarHoro viipaeneHus B aexnapaumio 06 o6y puckax Onepaiti Ha Philke UeHHbIX
Oymar RONONHUTENLHO BRAIOYAETCS CHY IO TEKCT:

«[loroop. KOTOpbIH Bbl 3aKHHOYAETE. NPEANONAracT UWIMPOKKWE [OJHOMOYHS YIPABASIOWErO B
OTHOWIEHHH ONpeleneHHol uacti NopTQens W OrpaHMuUBACT MX B OTHOWEHWW ApYrod uacti. Bl
AOJIKHLI OTHaBaTh cede OTHET B TOM, YTO 4eM OONblIME MONHOMOUMS 10 PACTIOPKEHMIO BALUKM
MMYLIECTBOM HMEET YTIpaBNsIOWHit. TeM BOMbIIME PUCKH, CBS3aHHbIC C €r0 BbIGOPOM (HHAHCOBbIX
MHCTPYMEHTOB 1 onepaurid, Bbl Hecere. B 3rom chiyuyae Bbl He cMokeTe TpebopaTh Kakoro-iubo
BO3MELLEHHs yOBITKOB CO CTOPOHDLI BALIEro YTPasisiolero, eciiv ToNbKO OHH HE Obiik BbI3BAKBI €O

HENOOPOCOBECTHOCTLIO WK ACHCTBUSIMHI OUEBKAHO -He COOTBETCTBYIOWMMI BALUMM MHTepecam. B roit

HaCTH. B KOTOPOH HOroBOP OrpaHHuKBacT NOJHOMOUKUS YRPABAAOWEro. OH HE AONKEH NMDUHUMATb MEPDI
0 yMeHblueHWio Balkx vOBITKOR B ciiyyae HeGnaronpMsTHOrG W3MEHEHHS CTOMMOCTH BalLero
noptTdhesisn. B cpssu ¢ 3THM Bbi HE CMOMKETe TPeboBaTh Kakoro-nnbo BO3MELUEHHS YObITKOB CO CTODOHb
Bawero yhpapnsiowero 3a Takoe Gesneiicrsue. OuexuTe, COOTBETCTBYET NM fpennaraembill cnocod
YNpasneuus Baiuknm HHTEPecaM 1 CBOIG TOTOBHOCTD HECTH COOTRETCTBYIOLIME PUCKID.

VazanHbI TEKCT HE MEHAET €T0 CMbICIA U He BBOAMT KNMEHTOR B 3abiyikiaeHue.



