NudopmaninoHHbIN TOKYMEHT 00 OOBIKHOBEHHOM aKIIUH POCCHUICKOTO aKIIHOHEPHOTO 00IIeCTBa

NudopManinoHHbIN TOKYMEHT

OOBbIKHOBEHHASI AKIHS POCCHIICKOI0 AKIIMOHEPHOI0 001ecTBA

[IpenocraBnsercs B COOTBETCTBUU C YCTAaHOBJIECHHBIMU TpeOoBaHUsIMU. He sBIsieTCsl MHIMBUYaTbHOM
WHBECTUIIMOHHON pEKOMEHJAIMell WM pekiIaMHbIM MartepuaioM. WHdopmauus npuBeneHa uis
MOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB OOBIKHOBEHHBIX AaKIUH POCCUUCKUX

aKIIMOHEPHBIX OOILECTB.

ITO He BKJIAJ

BbI MokeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHBI) FOCYAAPCTBOM
B cay4yae morepb KoMIneHcalMid He MPeyCMOTPEHO

Jdoxox He rapaHTUPOBaH

OCHOBHbBIEC XapaAKTEPUCTUKH O0bIKHOBECHHOM aKIUM:

OOBIKHOBEHHAs aKIUsl — ATO IleHHas Oymara, 3aKperunsiionias mpaBa €€ Biajelblia (aKIMoHepa) Ha
MOJIydeHHEe YacTh NPUOBUIM aKIMOHEpHOro oduiecTBa (AMBHUIACHIOB), HA y4yacTHE B YIPABICHUU
aKIIMOHEPHBIM OOIIECTBOM M HA YacTh MMYILIECTBA, OCTAIOIIETOCS IOCHe ero JUkBuaanuu. Kaxmas
OOBIKHOBEHHAs! aKI[Hs OJJHOTO aKIIMOHEPHOTO OOIIECTBA MPEIOCTABIISAET OJIMHAKOBBII 00bEM IpaB.
AKIMs MMeeT HOMHMHAJbHYIO CTOMMOCTH, KOTOpas Ajsi Biajesblla aK[UH HE HMMEeT KaKoro-inbo
3HAYEHUS U HE OTPAXaeT €€ PbIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YaCTH NPUOBLIM AKHHOHEPHOI0 001ecTBA. AKIIHOHEPHOE O0IIECTBO BIIPABE,
HO He 00513aHO BBIIJIaYMBATh AUBUCH IBL. PelieHne o BrITuIaTe AMBUICHIOB U UX pa3Mepe MPUHUMAETCS
o01IM coOpaHreM aklIMOHEepoB. B ciydae BBIIIIATH JUBUACHIOB YCTAaHABIMBAECTCS /1aTa, HA KOTOPYIO
OTIpeEIIAI0TCA JINIA, UMEIOIINE TPaBO Ha MOJIydeHUe TUBUAEHAOB. [l noiaydeHus AuBuaAeH10B Bam
HE00X0AUMO OBITH BJIAJENIBIIEM aKIIMHM HA YCTAHOBJICHHYIO NaTy. II0CKOJIBKY pacdeTsl Mo CAelKaM C
aKIUsAMH Ha Oup)ke MPOU3BOAATCA Ha BTOPOM pabOUMii JeHb MOCIE COBEPIICHUS CHENKH, IS
noJiyueHus: OOBSABICHHBIX IUBUACHIOB Bam HeoOxomuMo mnpuoOpecTd akuuio 3a JABa AHS [0
YCTAHOBJICHHOM JaThI.

YuacTue B ynpaBjieHHH AaKIIHOHEPHBIM 0011€CTBOM OCYIIECTBIISIETCS TOCPEACTBOM I'OJIOCOBAHUS HA
o0mmx coOpaHusx akmuoHepoB. OnHAa OOBIKHOBEHHAs aKIUS JAeT OJUH ToJIOC (32 HCKIIOYCHHUEM
cllydaeB M30paHHs KOJUIETHAJIbHBIX OPraHoB YINpaBieHHs] OOIIECTBOM, KOIJa OJHA aKIHs JaeT

KOJIMYCCTBO I'OJIOCOB, paBHOC KOJIMYCCTBCHHOMY COCTABY KOJUICTHAJIBHOT'O opraHa).




YuyacTne B pacnpenesieHHM HMYIIECTBA, OCTAIOIIECroCs NPH JHKBHIAUMH (0aHKPOTCTBE)
odmecrBa. [Ipyn nuKBHAANMK OOIIECTBO MPEKpAIaeT CBOIO JESITEIbHOCTh, MMYIIECTBO OOIIECTBa
pacnpenensercs Mexay KpeauTopaMu (Kak MpaBUiIO, IyTEM MpOJaXH HMMYIIECTBA U IEpenayu
JIEHEXKHBIX CPEICTB KPEAUTOpPaM), a B OCTABILEHCS YaCTH - CPEAM BJIAJEIbIEB IPUBUICTUPOBAHHBIX U
OOBIKHOBEHHBIX aKIMi. BelruaTel BiagenbiiaM OOBIKHOBEHHBIX aKLUM MPOU3BOAATCS B IOCIEIHIOK

o4epeb.

OcCHOBHBbIE PUCKH:

PbIHOYHBIN PUCK (PUCK HETATUBHOT0 U3MEHEHHUSI CTOMMOCTH aKuuM). CTOMMOCTD IPUHAJICKAIIEH
BaMm 0OBIKHOBEHHOH aKIIMHM MOXKET KaK PacTH, TaK U CHIXKATBCS, U €€ POCT B MPOLLIOM HE 03HAYAET €
pocta B Oynymem. CymiecTByeT pUCK TOro, 4To Bl moHeceTe yOBITKH B pe3ybTaTe CHUKCHUS IICHBI
akuuu. Taxke B OTACNBHBIX CIIydasiX phIHOYHASI CTOMMOCTB aKIIUH MOXKET YIacThb 10 «HYJs», Toraa Be
MOJKETE TIOTEPSATh BCE BIIO)KEHHBIE CPECTBA.

Puck auxkBuaHOCTH. JIMKBUAHOCTB, TO €CTh BO3MOKHOCTH NPOJATh aKIHMIO B JIIOOOH MOMEHT 0e3
CYIIECTBEHHOT'O CHIDKEHHSI €€ CTOMMOCTH, 3aBHCUT OT CIpOca U MpeAIoKeHHus Ha pbiHkKe. Hambonee
JUKBUJIHBIMHM  SIBJISIIOTCS  aKUWK, oOpallaromyecs Ha OpraHU30BaHHOM pBIHKE, aKIuu, He
oOpararoniecss Ha OpraHu30BaHHOM pPBIHKE — MEHee JIMKBU/IHBI, OHAKO B JTI000M ciy4yae Brl Moxkere
CTOJIKHYTHCS B OIPECIICHHBI MOMEHT C HEBO3MOKHOCTBIO MPOJIaTh CBOM aKIMK WM C TeM, 4To Bam
MPHUIETCS MPOJIATh UX C CYIIECTBEHHBIMU YOBITKAMH M3-32 CHIDKCHHUS CIIPOCA HA HUX WJIU KaKUX-JTH00
orpaHuyeHuil Ha ux obpamienue. [IpeanoceuikamMu AJ1 CHUXKEHUS IMKBUIHOCTH OOBIKHOBEHHBIX aKIIUN
MOTYT SIBJISITHCS: UCKIIIOUEHHUE aKIIUK U3 (POHIOBBIX MHAEKCOB, HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS
U JIpyrue 00CTOSTENbCTBRA.

Puck HemoJiyyeHUsI 10X010B (IMBHIEHAOB) MO OOBIKHOBEHHBIM aknusaM. OOmee cobpanue
aKLMOHEPOB MOKET HE MIPUHSATH PELICHHE O BITLIATE TUBUICHIOB JJaXKe B CTydae peKOMEHIallMi COBETa
JTUPEKTOPOB UX BBIILJIATUTH, KaK MPU HAMYHUH, TAK U OTCYTCTBUU JOCTATOYHOM ISl 3TOTO MPUOBLIH.
Puck 0aHKpOTCTBa aKLHOHEPHOro odmecTBa. B cimyyae GaHKpOTCTBA aKLIMOHEPHOIO OOIIECTBA
pa3Mep €ro HuMyIecTBAa HEJOCTAaTOYEH MJI1 pacdyeroB €O BceMu Kpeautopamu. Iloramenue
3aJI0JKEHHOCTH TPOMCXOJIUT COTJIACHO 3aKOHOAATEIhbHO YCTAHOBJIEHHON oO4epeAHOCTH. Bolmiarel
OCTaBILIETOCS UMYIIECTBA BlIaJieNiblilaM OOBIKHOBEHHBIX aKIIMH MPOU3BOAATCS B MOCIEIHIO OYepeb U,
KaK TPaBHJIO, UMYIIECTBA OOIIECTBA HEIOCTATOYHO MAJs TaKuX BBILIAT. B pe3ynbraTte Bhl mMoxkere

MOTCPATH BCC CBOU BJIOKCHUSA B OOBIKHOBEHHBIC AKINH OGH.IGCTBa.

Komuccun




ITpu caenkax ¢ OOBIKHOBEHHBIMU aKLIMSMHU B3UMAETCS KOMUCCHS OpOKepa 3a HCIOJIHEHHE MTOPYYCHHH,
a TaKke MOTYT B3UMAaThCs KOMUCCHUHM OMP)KU W KIMPHUHTOBOM OpraHM3alMy 3a COBEPIICHHE CICIIKH,
KOMHCCHS ISTIO3UTApHUs 3a yUYeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha akiuio. Pazmepsl Bcex TapuQoB

MOXHO HalTH Ha caiiTe Opokepa, Ieno3uTapusl, KIUPUHTOBOM OpTraHU3aIii U OUPKH.

Kano0bl u npenioKeHUus
Kanobsr n mpeanoxenus Bbl MoxeTe HampaBuUTh OpoOKepy, ¢ KOTOphIM Bbl coTpynHuvaere, B
CaMOpETYJIMPYEMYI0 OpTraHHu3alunio B chepe PUHAHCOBOTO PBIHKA, YICHOM KOTOPOW SIBISIETCS TaKOM

opoxep, niu B bank Poccun.




WNupopMamoHHbII JOKYMEHT O MPUBHJICTUPOBAHHON aKIIMHU POCCHICKOTO aKIIMOHEPHOTO

o01ecTna

NudopManinoHHbII TOKYMEHT

IIpuBWjierupoBaHHasi aKIUA POCCUICKOT0 AKIIMOHEPHOI0 00111ecTBA

[IpenocraBnsercs B COOTBETCTBHH C YCTAHOBIECHHBIMU TpeOoBaHUSIMU. He sSBIsIeTCS] HHIUBUTYaTbHOM
WHBECTUIIMOHHON pEKOMEHJAIMell WM peKIaMHbIM MaTtepuaioM. WHdopmauus npuBeneHa is
MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHUK M PUCKOB MPUBHIETHMPOBAHHBIX aKIUH POCCHHCKUX

AKIIMOHEPHBIX OOIIECTB.

I9TO He BKJIaJ

BbI MokeTe IOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCY1APCTBOM
B cay4yae morepb KoMIeHCAlMi He PEeAYCMOTPEHO

Jloxoa He rapaHTHPOBaH

OcCHOBHbIE XaPAKTEPUCTHKHU NPUBUJIETUPOBAHHON AKIMHU:

[TpuBuerupoBanHas akIus — 3TO LIEHHas: Oymara, 3aKperuIsIoNIas paBa ee BIajelblia (aKIHoHepa) Ha
MOJTydeHUE YacTH MPUOBUIM aKIUOHEPHOTO O0OImecTBa (AMBUACHAOB), Ha ydacTHE B YIPaBICHUU
aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOUIETOCS IOCIIE €ro JUKBUAAIWU. B oTnuuane
oT 06BIKHOBCHHBIX aKI_II/II\/'I MNPUBUIICTUPOBAHHBIC AKIIUHW MOTYT GBITB Pa3HbBIX TUIIOB OJAXC y OAHOIO
aKIMoHepHoro obmecTBa. Kak mpaBuio, y NPUBMIETHPOBAHHBIX AKUUI €CTh MPEHUMYILECTBO I10
CpaBHEHHIO ¢ OOBIKHOBEHHBIMHU aKIUSMH IPH TTOIYYCHUHN JUBHICHAOB. OHO 3aKIIOYACTCS B TOM, YTO
70 TeX TOp, MOKa BIAJCbIBI NMPUBHICTHPOBAHHBIX AKIMH HE IOJydaT ONpEACTICHHBIC B yCTaBe
TUBUACH/IBI, BIAJCTbIBI OOBIKHOBEHHBIX AaKIMA Tak)Ke€ HE MOTYT MOJYyYUTh AMBUACHIBL. Tarke
NpEeUMYyIICCTBOM BJIAZACIBICB MPHUBUIICTUPOBAHHBIX aKI.IPIfI MOKET 6BITI> mpaBO Ha IOJYYCHHC
OTIpPEICICHHOW B YCTaBe CYMMBI IPH JIMKBUIAIMN aKIIMOHEPHOTO OOIIECTBA, IO MOJYYSHHUST KOTOPOH
MMYIIECTBO HE MOXET PACIIPEEIIATHCS CPEIN BIIAICIIbIIEB OOBIKHOBECHHBIX aKITHIA.

Kanc):[aﬂ NPUBUWICTUPOBAHHAA aKIHUA OAHOTO THIIA UMECT OI[I/IHaKOBBII\/'I 06’I>CM mpas.

AKI_II/IH HMCCT HOMUHAJIbBHYKO CTOUMOCTBL, KOTOpad JId BJaJCJIblla aKOUU HE HUMCCT KaKOFO-HI/I6O

3HA4YCHUA U HC OTPaKacCT €€ PbIHOUHYIO CTOMMOCTL.




IIpaBo Ha moJiyyeHHe YaCTH NPUOBLIM AKHHOHEPHOI0 001ecTBA. AKIIMOHEPHOE O0IIECTBO BIIPABE,
HO HC 06513aH0 BbIIIAYUBATH AUBUACH/BI NAXKE IO MPUBUIJICTUPOBAHHBIM aKI[UAM. Pemrenue o Brimiare
IVBHUJICHIOB U HMX pa3Mepe NpUHHMAeTcs OoOLUMM coOpaHHEeM aKLIMOHEpPOB. B ciydae BBIILIATHI
IUBUICH/IOB YCTaHABIMBAETCS /1aTa, HA KOTOPYIO ONPEEIISIIOTCS JUIla, UMEIOIIHe MTPaBo Ha MOIyYeHHE
nuBuAeHnoB. s modydeHus AMBHIEHAOB Bam HeoOxonuMo ObITh BIAAENbLEM aKIUM Ha
yCTaHOBJIEHHYIO AaTy. [I0CKONBbKY pacyeTsl 1Mo cIeiKaM ¢ aKIUsIMU Ha OMpIKe TPOU3BOATCS Ha BTOPOI
paGouunii AeHb TMOCIIe COBEpIIEHHUS CHEIKH, M MONy4eHHs OOBABICHHBIX JIWMBUACHIOB Bawm
He0o0X0IMMO MPUOOPECTH aKIIMIO 3a JIBA JHS 10 YCTAHOBJIEHHOM JaThI.

YuacTue B ynpaBJ/ieHHH aKIMOHEPHbIM 001ecTBOM. Kak npaBuiio, NpuBUIETUPOBAHHbBIC aKIIUU HE
MIPEIOCTABIIAIOT MpaBa rojoca. MckimodeHneM sBisieTcs TOJIOCOBAHWE MO OTAENBHBIM BOMpOCaM, B
YaCTHOCTH, O JMKBUJAIWH (peopraHu3anuu) ooOmecTBa, 00 OrpaHWYCHHs] TMPaB BIIAJCIIBIICB
MPUBWICTUPOBAHHBIX akiuii). Kpome Toro, B ciydae, ecnu oOmiee coOpaHue aKIMOHEPOB HE
MPUHUMAET pEIIEHUS O BbIIUIATE AUBUACHIOB, BIAJENbLIBI MPUBMUICTHUPOBAHHBIX aKIHM, pa3Mep
JTUBUICH/IOB 110 KOTOPBIM OIPEAEIIEH B YCTaBe, MIPHUOOPETAIOT [0 CBOMM aKIUSM IPaBO rojioca Mo BCEM
BOIPOCaM M MOTYT YYacTBOBaTb B OOIIMX COOpaHUSAX AaKIMOHEPOB HapaBHE C aKLUMOHEPAMU —
BiIaaciibliaMu 06BIKHOBGHHBIX aKHHﬁ, 06.]'[21,[[8.51 110 KaX(HOﬁ AKIM1 OOAHUM T'0JIOCOM, O TCX IIOP, IMOKa
aKLMOHEPHOE OOIECTBO HE BHIMIATUT OIPE/IETICHHBIX B YCTaBe TUBUICH/IOB.

Y4yacTue B pacnpeieJieHMM HMYIIECTBA, OCTAOUIerocss NpH JUKBUAANMU (0aHKpPOTCTBE)
odmecrBa. [Ipn nuKBHIANMK OOIIECTBO MPEKpAIaeT CBOIO JESITEIbHOCTh, MMYIIECTBO OOIIECTBa
pacnpenensercs MexAy KpeAuTopaMu (Kak MpaBUiIO, IYyTeM MpOJaXH HMMYIIECTBA U IEpenayu
JICHEeKHBIX CPEACTB KPEAUTOPaM), a 3aT€M CPEIU BiIaIeblIeB IPUBHIIETUPOBAHHBIX aKIIUiA, 10 KOTOPHIM
ompesesieH pa3Mep JUKBUAALUMOHHOW cromMmocTd. Ecnu pasmep JIMKBUIAIIMOHHON CTOMMOCTH TIO
MNPUBUIICTUPOBAHHBIM aAKIIUAM HE OIPCACIICH, BJIAACIIbIbI NPUBUICTUPOBAHHBIX ammﬁ Y4aCTBYIOT B

pacnpeaciiCHU UMYIICCTBA B ITOCIICAHIOIO OUCPCAb HAPABHC C BJIaACIbIIAMU OOBIKHOBEHHBIX aKHHfI.

OcCHOBHBIE PUCKH:

PbIHOYHBII PUCK (PHCK HETAaTUBHOT0 U3MEHEHUSI CTOMMOCTH AKIIUM) - CTOMMOCTb IPUHAJJIeKAaIen
Bam npuBuiernpoBaHHON aKIIMKA MOXKET KaK PACTH, TaK U CHIDKAThCS, U €€ POCT B MPOIIJIOM HE O3HAYAET
ee pocta B Oyaymiem. CymiecTByeT puCK TOro, 4To Brl moHeceTe yOBITKH B pe3ybTaTe CHIKEHUS [IEHBI
akuuu. Takke B OTACNBHBIX CIIy4asX PhIHOYHASI CTOMMOCTD aKIIUU MOXKET YIacTh 0 «HYJIsD», Toraa Bei
MOXETE MOTEPSATh BCE BIIOKEHHBIE CPEJICTBA.

Puck nuxBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH HPOAATh aKIHMIO B JIO0OW MOMEHT 0e3

CYIIECTBCHHOI'0 CHMKCHHUA €€ CTOMMOCTH, 3aBUCUT OT CIIpOCa M NMPECAJIOKCHHA Ha PBIHKC. Haubonee




JJUKBUJHBIMH  ABJIAKOTCA  aKIUH, 06pau1afonmec;1 Ha OpPraHnM30BaAHHOM PBIHKC, aKOWH, HC
oOpararomiecs: Ha OpraHu30BaHHOM PBIHKE — MEHEe JIMKBHU/IHBI, OJHAKO B TIOOOM ciiydae Bel Moxkere
CTOJIKHYTHCSI B OMPEJECIICHHBIII MOMEHT C HEBO3MOXKHOCTBIO IIPOAATh CBOU aKIMH WM C TeM, 4To Bam
MPUIETCS MPOJIaTh UX C CYIIECTBEHHBIMHU YOBITKAMU M3-3a CHIDKEHHUS CIIPOCa Ha HUX WJIM KaKUX-IH00
OFpaHI/I‘-ICHI/Iﬁ Ha ux o6pameH1/1e. HpeﬂHOCBIHKaMI/I AJId CHUKCHUSA JIMKBUAHOCTU NPHUBUJIICTUPOBAHHBIX
aKLII/Iﬁ MOTYT SABJIATHCA: UCKIIFOUCHUC aKI_[I/Iﬁ nu3 (I)OHI[OBBIX HHIACKCOB, HCTATUBHLIC KOPIIOPATUBHBIC
COOBITHS U APYTHE OOCTOSITCIIHCTRA.

Puck HemostyyeHusi 10X0/10B (IMBH/IEHIO0B) MO0 NMPHUBUIETHPOBAaHHBLIM akuusM. OOmee coOpanue
AKIMUOHCPOB MOXKCT HC IPUHATH PCIICHUC O BBITIIIATC JUBUACHAOB AAXKC B CJIy4aC pCKOMCHAAIINU COBCTA
AUPCKTOPOB UX BBIIJIATHUTH, KaK IIPHU HAJIMYKWH, TAK U OTCYTCTBUH L[OCTaTOqHOfI JIs1 9TOTO HpI/IGI:IJII/I,
Ja’ke 1o MPUBUIIETUPOBAHHBIM aKIMSAM, pa3Mep AUBUJIEHAA 10 KOTOPHIM OIpE/IesieH B YCTaBe.

Puck OG6aHkpoTcTBa aKkUMOHEPHOro odlecTBa. B ciyuae OGaHkpoTcTBa 00ImIecCTBa pa3Mep €ro
HUMYyHIECTBA HEAOCTATOYCH [JIsI PaCuCTOB CO BCCMHU KPCAUTOPAMU. Iloramenune 3a10JI2KEHHOCTHU
MNPOUCXOAUT COTJIACHO 3aKOHOHATCIIbHO yCTaHOBHeHHOfI OUCpPCaAHOCTHU. Brimiatel  ocTaBmierocs
MMYILECTBA MPOU3BOIATCS BllaebliaM MPUBUIETUPOBAHHBIX aKIIHi, 10 KOTOPHIM B YCTaBe ONpe/eIeH
pa3Mep JMKBHUJAIMOHHON CTOMMOCTH, B ONPEIEICHHOM pa3Mepe, W B TMOCJIENHIO odepeab — IO
MNPUBUJIICTUPOBAHHBIM aKIIHUAM, IO KOTOPBIM PasMEp JII/IKBI/I,Z[aLII/IOHHOI\/II CTOMMOCTH HC OIIPCACIJICH, U T10
OOBIKHOBEHHBIM akIMsM. Kak mpaBuio, B ciyyae OaHKPOTCTBA MMYIIECTBA OOIIECTBAa HEIOCTATOYHO
JUIA BBITLJIAT KaK MO MPUBWJIETUPOBAHHBIM aKIUsM, [0 KOTOPHIM ONpeAesieH pa3Mep JIUKBUIAIIMOHHOM
CTOMMOCTH, TaK 1 MO MPUBUJIETUPOBAHHBIM aKLUAM, 10 KOTOPBIM pa3Mep JIMKBUAALUOHHONW CTOUMOCTH
HC OIPCACIICH. B PE3YyIbTaTC Br1 moxkeTe NOTCPATH BCC CBOU BJIOKCHUS B IPUBUJIICTUPOBAHHLIC aKIIUA

o01ecTBa.

Komuccun

[Ipu cpenkax ¢ TPUBWUICTHPOBAHHBIMU aKIMSIMHU B3MMAeTCs KOMHUCCHS OpoKepa 3a HCIOJHEHUE
MOPYYEHHUH, a TAK)KE MOTYT B3UMAThCSl KOMUCCHU OMP>KU M KITMPUHTOBOM OPraHU3aIMK 332 COBEPIICHHE
CIENKU, KOMHUCCHS IENO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH WHBECTOpa Ha akmuio. Pa3mephl Bcex

Tapru(OoB MOKHO HANTH HA caliTe OpoKepa, IeNmo3uTapusl, KIMPUHTOBOW OpraHU3aIi U OUPIKH.

Kano0bl 1 npenioKeHus
Kanobsr n mpeanoxenus Bbl MoxeTe HampaBuTh OpOKepy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOpETYJINPYEMYI0 OpTraHu3annio B chepe PUHAHCOBOTO PBIHKA, YICHOM KOTOPOW SIBISETCS TaKOM

opoxep, wiu B bank Poccun.




NHpopMaLMOHHBIH TOKYMEHT 110 0OBIKHOBEHHOH 06IMTaIuK POCCUHCKOTO SMUTEHTA

NudopManinoHHbII TOKYMEHT

Ob6auMranmst poccuiicKoro SMUTEHTA

[IpenocraBnsercs B COOTBETCTBHH C YCTAHOBIECHHBIMU TpeOoBaHUSIMU. He sSBIsIeTCS] HHIUBUTYaTbHOM
WHBECTUIIMOHHOW PEKOMEHJANMel WX peKJIaMHbIM MaTtepuasoM. WMHpopmanms mnpuBeneHa s

MMOHUMAaHHUS CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIUTallii POCCUICKOTO YMUTEHTA.

I9TO He BKJIaJ
Bb1 MokeTe IOTEPATH BCe, YTO BJIOKHIN
CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCY1APCTBOM

B ciayuyae morepb KoMIeHcAlMid He MPeYCMOTPEHO

OcCHOBHbIE XapaAKTEPUCTUKHU 00JUTAIIMH POCCUIICKOT0 IMUTEHTA.

OO6nuranusi pocCUIICKOro AMUTEHTa — A3TO LIeHHas Oymara, 3aKpervisionas mpasa ee Biajesblia Ha
MOJTydeHUE B MPETyCMOTPEHHBIN B HEM CPOK OT SMUTEHTAa €€ HOMHHAJIBHOW CTOMMOCTH. OOymrarus
MOJKET TaKXke MpeAyCMaTPUBATh MPABO €€ BIIENbIa Ha MOTYYCHHE YCTAHOBICHHBIX B HEH MPOLIEHTOB
(xymoHoB). Kaxkmas oOmuraiusi OHOTO BBITYCKAa MMEET OAMHAKOBBIA 00BeM mpaB. Bcee ycrnoBus
MOTalIeHUs] W BBIJIAT KYHNOHOB MO OOJHMraluy ONpENeIeHbl B SMUCCHOHHOM JokyMeHTanuu. B
YaCTHOCTH, MOKET OBITh YCTAHOBJIEHO, YTO pa3Mep KYIMOHHBIX BBIIIAT MO OOJUTalUAM ONpPEeNsITCs
SMHUTEHTOM B MpoLIecce UX OOpaIIeHus.

[Toramenne HOMHHANBLHOW CTOMMOCTH OOJHTaIllM MOXKET OCYIIECTBISATHCS YacTSIMH B TIPOIECCEe
oOparmeHust obnmuranuii (amopTuzanus odauramnuu). B 3ToM ciiydae ocTtaBmmecss KyNOHHBIC TIATEKH
PacCUUTHIBAIOTCS UCXO/IS U3 HETIOTAlIEeHHOW HOMHHAJIBLHOM CTOMMOCTH OOJIUTaI|H.

OO6nmuranuu MOTYT TIPeIyCMaTPUBATh BO3ZMOXKHOCTh MX JOCPOYHOTO TOTAIIEHUs KaK M0 MHHUIINATHUBE
OMUTEHTA, TaK M [0 WHUIIMATUBE WX BIAACIBIEB. B HEKOTOPHIX CIydasX SMUTEHT WM MHOE JUI0

3apaHee OOBSBISIET O CBOCH TOTOBHOCTH IPHOOPECTH Y JIF0OOOTO 3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIINN B

! ITox oOBIKHOBEHHOH OONHMranuell MTOHMMAETCST OOJUTAINS, HE SBISIOMAACS CTPYKTYPHOU oOnmuramuel, odbmuranueid co
CTPYKTYPHBIM J0X0A0M (oOiHranueii, pasmep I0Xoja 1Mo KOTOPOH 3aBHCHUT OT HACTYIUICHHS WM HEHACTYIUICHUS OIHOTO
WJIM HECKOJBLKHUX 00CTOSITENILCTB, YKa3aHHBIX B a03alle BTOpoM moanyHkTa 23 myHkTa 1 crateu 2 denepanbHOTo 3aKOHa OT
22.04.1996 Ne 39-@3 «O prIHKE IIEHHBIX OyMary), CcyOOpaAMHHPOBAaHHON obnuranuei, odauraiueii 6e3 cpoka morameHus,
KOHBEPTHUPYEMOU 00JIUTAIMEH, KOMMEpUYECKOM oOHraIueit, oonmuramueit ¢peaepaipHoro 3aima i puszndeckux i (OD3-
H), 3aMelatoleil oosmranuei (obauranuei, mpeaycMoTpeHHo# cTatbel 6 denepansHoro 3akona ot 14.07.2022 Ne 319-03
«O BHeceHHMH M3MCHCHHWI B OT/CIBHBIC 3aKOHOJATEIbHBIC aKkThl Poccuiickoit Deneparumy»), oOnuranueil ¢ 3aJ0roBbIM
oOecrieucHUEM JICHS)KHBIMU TPESOOBAHHSIMH.
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onpeaeneHHyw0 naty (odepra mo obmuramusm). OOparure BHUMAaHUE, YTO KOJUYECTBO OOJMTaIHi,
npuobperaeMbIx 1o odepre, MOKET OBITH OTpaHUYCHO, U BBl HE CMOXKETe NpH JKEJIaHUM MPOAATH BCE
nMerommuecs y Bac o6nurammm.

OO6nuranuu KOMIaHuil (KOpIopaTUBHBIC OOJIMTAllUN ), B OTIIMYUE OT aKIMi, HE JAIOT MPaBO HA Y4aCTHE
B yIIpaBJIeHNH KOMIaHueH (001IIecTBOM).

YuyacTne B pacnpenesieHHM HMYIIECTBA, OCTAKOIIECrOCs NPH JHKBHIAIMH (0aHKPOTCTBE)
odmecrBa. [Ipy nukBuganuu oOIIECTBO MPEKpallaeT CBOIO JEATENbHOCTh, MMYIIECTBO OOIIECTBa
pacnpesnensercs Mexay KpeauTopamu (Kak MpaBuUiio, MyTeM MpOJaXH HMMYIIECTBA U Mepeaayu
JICHEeXKHBIX CPEICTB KpeAUTOpaM), B TOM YHWCIE BiIajelblaMH oOauramuii obmectsa. Brianenbiisi
obnuranuii yyacTBYIOT B paclpe/ielieHHH HMMYIIeCTBA Mepe]] BiajeNblaMi MPUBUICTHPOBAHHBIX U

OOBIKHOBEHHBIX aKI[H.

OcHOBHbBIE pHCKH:

PpiHOYHBIN pHCK (PHCK HEraTMBHOIO HW3MEHEHHSl CTOMMOCTH OOJIMralmuM) - CTOUMOCTb
npuHaaiIexaneil Bam obGnuranum MoXeT Kak pacTH, TaK U CHUXKATbCS, U €€ POCT B MPOILIOM HE
O3HayYaeT ee pocTa B OyayuieM. B ciydae BO3SHUKHOBEHHSI HEOOXOAMMOCTH peaan3aluu o0Juraiuuu 10
ee MOTalIeHUs! SMUTEHTOM CYIIECTBYET PUCK TOTO, UYTO BBl moHeceTe yOBITKY B pe3yabTaTe CHIKEHUS
LIEHBI OOJUrany Ha pbIHKe. M3MeHeHne 11eHbl Ha OOMUTaluy CBA3aHO, MPEXK/E BCETro, C U3MEHECHUEM
MIPOLEHTHBIX CTAaBOK Ha (uHaHCcOBOM pblHKe. Kak mpaBuiio, neHa OOJUTallMy CHHXKAETCSs, €CIH
MIPOLIEHTHBIE CTAaBKHU Ha PHIHKE PACTYT, U HA00OPOT - IIeHa O0JIUTalli PacTeT, €CIU MPOLEHTHbIE CTABKU
cHIKatoTcs. Harmpumep, ecin HOBbIe 0OIUTaliuy BBIITYCKAOTCS ¢ 60Jiee BEICOKOM MPOLIEHTHON CTaBKOM,
TO cTapbie obnmuranuu ¢ 0ojee HU3KON MPOICHTHON CTaBKOW CTAHOBSITCS MEHEE MPUBJICKATEIBHBIMU
IUIE MHBECTOPOB. Takke W3MEHEHHE PHIHOYHOW CTOMMOCTH OOJMramuid MOXKeT OBITh CBSI3aHO C
W3MEHEHHEM BOCHPUATUS PHIHKOM (UHAHCOBOTO COCTOSHUSI U IUIATEXKECIOCOOHOCTH SMUTEHTA
oOnurauuii, B TOM 4YHClie ¢ U3MEHEHHEM KPEAMTHOIO PEHTHHra SMUTEHTa (KOHKPETHOTO BBIMYCKa
obOnuranuii, JWia, TMOPeAOCTABUBIIETO OOecledeHrne MO0 OONHuranmusM, TpH €ro HaJIH4duu),
KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMH 00CTOSITEIHCTBAMHU.

Puck JukBuaHOCTH. JIUKBUAHOCTH, TO €CTh BO3MOXHOCTh IPOJATh OOMUTAlMIO B JIFOOOM MOMEHT
BpeMeHH 0e3 CyIIECTBEHHOTO CHI)KEHHUS €€ CTOUMOCTH, 3aBUCHUT OT CIPOCa U MPEAJIOKEHUS Ha PhIHKE.
HauOonee nUKBUIHBIMU SBIAIOTCS OONMranuu, OOpallalolniecs Ha OPraHU30BaHHOM PpBIHKE,
obnuraiuu, He oOpalarpirecs Ha OpraHM30BaHHOM PBHIHKE — MEHEee JIMKBUIHBI, OJHAKO B JIFOOOM
cinyyae Bbl MOXeTe CTOJIKHYTBCSI B OIPENCICHHBIW MOMEHT C HEBO3MOXXHOCTBIO NIPOJATh CBOHU
o0iuraiuyu WiM ¢ TeM, 4To Bam npuaercs npoaath UX ¢ CyIIECTBEHHBIMHU YObITKAMH U3-3a CHHKEHUS
Crpoca Ha HUX WJIM KaKUX-THOO orpaHM4YeHHi Ha ux oOpaimuenue. IlpeamnocsuikamMu 1Sl CHIDKEHUS

JJUKBUJHOCTH oGnnraunﬁ MOTYT ABJIATHCA: HCKIIHOUCHUC 06J'II/II‘aI_[I/II71 N3 KOTHUPOBAJIILHOTO CIIUCKA
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OHMpXKU, CHIDKEHUE PEUTHHTa dYMUTEHTA (KOHKPETHOTO BBHITYCKa OONUTAINMN, JIUIA, TTPEIOCTABUBIIETO
obecrieyeHre 1Mo OOJIUranusM, Py €ro HaJUYUHM), HETaTUBHBIE KOPIOPATUBHBIE COOBITHS U JIpyrue
00CTOSITENTLCTBA.

KpenutHbiii puck. CymiecTByeT pUCK HEHCIOJHEHUS SMUTCHTOM OOJUTAIlMii CBOMX 00s3aTEIbCTB,
KOTOPBIA MOXKET peain30BaThCsl, B YACTHOCTH, B BUJE MPOMYCKA WIH 3aJCP>KKHU BBIIIATHI KYIIOHOB U
(vnn) moramieHuss HOMUHATBHOM CTOMMOCTH OOJIUTAIlHH.

Puck nedoara. Curyanusi, mpu KOTOPO SMUTEHT HE B COCTOSIHUM BBITIJIATUTH BJIaIeIblIaM OOJIUTaIiui
CYMMY IOTaleHus oonuranuii u (M) KyroHOB 10 Heil. B 3ToM ciiyyae HHBECTOPHI PUCKYIOT MOTEPATH
BCE CBOU BJIOXKCHMS B JIaHHYIO LIEeHHYIO Oymary. JlehonT MoXeT MpOu30MTH y 3MUTEHTOB C JIIOOBIM
YPOBHEM KpPEAUTHOIO pelituHra. KpeniuTHbli peMTUHT OTpakaeT MHEHUE PEUTHHIOBOIO areHTCTBA O
BEPOATHOCTH HACTYIUIEHHs JedoiiTa: HaUMEHee BEpOSTHBIM YpPOBEHb, KaK MpaBHiIo, 0003HaYaeTcs
«AAA» (BbICIIII KPEAUTHBIA YPOBEHB, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» mo crenenu
YBEJIMUYEHUS BEPOSATHOCTH ehonTa). UeM HIKE KPeIUTHBIM PEUTHHT SMUTEHTA (KOHKPETHOTO BBITTyCKa
o0nuraiui, 1uia, NpeaoCTaBUBIIET0 00SCIEUeHNE IO OOIUTAIHSM, TIPU €T0 HAJIMYHH), TEM BBIIIE TI0
MHEHUIO KPEUTHOTO PEUTHHTOBOT'O ar€HTCTBA BEPOSTHOCTD JedoTa.

Puck 0ankporcTrBa 3murtenta. [Ipu nmpuoOpereHun oOIUTAIIMN, SMUTEHTAMH KOTOPBIX SIBJISIFOTCS
OpraHu3allH, CYIIECTBYET PUCK OAHKPOTCTBA SMUTEHTA. B ciyyae 6aHKPOTCTBAa AMUTEHTA pa3Mep ero
HUMYILECTBA HEJOCTAaTOUEH JUIsl pacdeToB cO BceMU KpenuTopamu. Iloramenue 3aa01KeHHOCTH
MIPOUCXOIUT COTJIACHO 3aKOHOJATEIbHO YCTAHOBIEHHOM o4YepeIHOCTH. HecMoTps Ha TO, 4TO B ciaydae
OaHKPOTCTBA BBIMJIATHl OCTABLIETOCS MMYILECTBA SMUTEHTA MPOU3BOIATCS BiaaeibllaM OOJIUranui
nepen BIaAeTbIllaMH TPUBHICTHUPOBAHHBIX M OOBIKHOBEHHBIX AaKIMH, HMYIIECTBA MOXKET OBITh
HEJO0CTATOYHO JUIS BBITUIAT MO oOyuranusiM. B pesynbrare Bol MoXeTe MOTepATh BCe CBOU BIIOKCHUS B

o0Jranuu.

B GonpmuHCTBE CllydaeB SMUTEHT OepeT Ha ceOst 00s13aTeIbCTBA 10 OOJIUTAIIASM O0€3 TOMOJTHUTEIEHOTO
UMYIIECTBEHHOTO obecriedeHust 1o HUM. CIOCOOHOCTh IMUTEHTA B MOJIHOM 00OBEME BBITIOJIHATH CBOU
00s13aTeNbCTBA IO OONHTranusM TOATBEPKIACTCS, HAIpPUMEp, BBICOKHM KPEIUTHBIM PEUTHHTOM
SMUTCHTA, YCIENIHOW JACSITeIbHOCTBIO SMHUTEHTA, €ro YCTOWYMBBIM (DUHAHCOBBIM ITOJIOXKCHHEM,
penyrarueit U T.1. BMecTe ¢ TeM HCIOTHEHHE 005S3aTeIbCTB 10 OOJIUTAIMSIM MOYKET OBITh MOJIHOCTHIO
WM YaCTUIHO 00€CIIeYnBAThCSI 3aJI0TOM, TOPYIUTEIHCTBOM, 0AaHKOBCKOH rapaHTHEH, TOCY1apCTBEHHOM
WM MyHULMINAThHOU rapantueid. [Ipenmonaraercs, 4To B ciyyae HEBBIMOTHEHHS] YMUTCHTOM CBOHUX
00513aTEIILCTB MO TAKUM OOJUTAIMSAM IOTAlllCHUEe 3aJ0JDKCHHOCTH Tepe]l BIIAJC/IbIIaMU OOJUT AN
OCyIIeCTBIsAETCS (MIOJTHOCTHIO MJIM YaCTUYHO) 3a CUET IPEIyCMOTPEHHOTO obecnieuenus. [1pu mokymke
obnuranuii Bam cnexyer o0paTuTh BHUMaHKE Kak Ha (PUHAHCOBYIO YCTOMYUBOCTH U I0OPOCOBECTHOCTh

AMHUTEHTA, TaK U Ha Ka4eCTBO 00eCIeueHUs 1Mo oOauranusM (Ipu HATUI1H ).




Komuccun

[Tpu cnenkax ¢ oOAMranUsIMH POCCHMCKUX SMUTEHTOB B3MMAETCSl KOMUCCHS OpoKepa 3a UCIOJHEHHE
MOPYYEHHH, a TAK)KE MOKET B3UMATHCSI KOMUCCHU OMPIKU U KIITMPUHTOBOM OPraHU3aIMH 3a COBEPIICHHE
CIIEJIKH, KOMHUCCHS JICNO3UTApHs 32 y4eT ImpaBa COOCTBEHHOCTH MHBECTOpa Ha obmurarmio. Pasmepst
Bcex Tapu(OB MOXKHO HANTH Ha caiiTe OpoKepa, NeNO3UTaPHsl, KIMPUHTOBON OpraHU3aluy U OUpKH.
[Tpu nokynke oOpalnaronencss Ha PbIHKE OOJUralii B CYMMY CJIIEJIKH BKIJIIOYAETCS YacTh KYMOHHOTO
NPOLIEHTHOTO J0XO0Ja MO OOJUranyy, pacCcUnTHIBAEMasi IPONOPLHUOHAIBFHO KOJIMYECTBY JHEH,
MPOILIEIINX OT JAATHI MPEABIAYIIECH BBIIIATH KyTOHHOTO J0X0/Ia 0 AaThl HCIIOTHEHUS CACIKH KYIIIH-

npoaku oosuraruu. JlaHHBIM HAKOTJICHHBIN KYMTOHHBIA TOXOJ MIEPeIaeTCs MPOJIaBIy OOJUTAIUH.

Kano0bl u npenioKeHus
KanoOer u mpennoxxenuss Bel MoxeTe HampaBUTh OpOKepy, ¢ KOTOpPhIM Bwl coTpymHuuaete, B
CaMOpETYJIMPYEMYI0 OpTraHu3anrio B chepe PUHAHCOBOTO PBIHKA, YICHOM KOTOPOW SIBISIETCS TaKOM

opoxkep, wiu B bank Poccun.
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WNudpopmanoHHbIi TOKYMEHT 00 HHOCTPaHHOH JIEMO3UTAPHOM pacucKe Ha akLuu

NudopManinoHHbII TOKYMEHT

HMHocTpanHasi 1eno3uTapHasi pacnucKa Ha aKIUHU

[IpenocraBnsercs B COOTBETCTBHH C YCTAHOBIECHHBIMU TpeOoBaHUSIMU. He sSBIsIeTCS] HHIUBUTYaTbHOM
WHBECTUIIMOHHOW PEKOMEHJANMel WX peKJIaMHbIM MaTtepuasoM. WMHpopmanms mnpuBeneHa s

IMMOHUMAaHUs CYIICCTBCHHBIX XaPAKTCPUCTHUK U PUCKOB ACTIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

I9TO He BKJIaJ

Bb1 MokeTe IOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCY1APCTBOM
B ciayuyae morepb KoMIeHcAlMid He MPeYCMOTPEHO

Jloxoa He rapaHTHPOBAaH

OcHOBHBIE XaPAKTEPUCTUKN MHOCTPAHHOM IENMO3UTAPHOM PACIIMCKU HA AKIUH

WNHuoctpanHbie neno3uTapHas paclycka Ha akUU — MHOCTPaHHas LieHHas Oymara, yJOCTOBEpSIOIIast
IIpaBa Ha OIIPEIEICHHOE KOJMYECTBO AKIMM POCCHHCKOrO WM HMHOCTPAHHOIrO sMmureHta. OpnHa
JIETI03UTapHasl pacIMCKa, B 3aBUCUMOCTH OT YCJIOBUH BBIIIYCKA, MOXKET YAOCTOBEPATH IIPaBa HA OJHY
AKIIMIO, 4YaCTh AKIUYU WM HA HECKOJIBKO aKIUH.

Jleno3uTapHble pACIUCKU HE SBIISIOTCS aKIUSAMUA. DMUTEHT JIEMIO3UTAPHBIX PACIIUCOK - WHOCTPAHHBIN
neno3utapuil (komnanus). OCcyliecTBI€HUE NPaB M0 NPEACTABIIEMbIM PACIIMCKAMU aKIMSIM, TAKUX KaK
MOJTy4YeHHE JMBUICH/IOB, y4acTUE B YIPABJICHUU OOIIECTBOM, YU4acTHE B PaCIpeesIeHUH UMYIIECTBA
olmiecTBa MpU €ro JHUKBUAAIMH, BO3MOXXHO TOJBKO MpPH COACMCTBUM SMUTEHTa JEMO3UTapHBIX
pacnucok. Tounblit 00beM MpaB BlIaJIeIblia IETIO3UTAPHBIX PACIUCOK YCTAHABINBAETCS B AMUCCHOHHBIX
JOKYMEHTaX U MOXKET OTINYATHCA IS pa3IMUYHbIX MHOCTPAHHBIX JEMO3UTAPHBIX PACIMCOK, PA3INYHbIX
BBIITYCKOB.

OmuteHT 6e3 Baiero cornacusi BipaBe KOHBEPTUPOBATH JIEMIO3UTAPHbBIE PACIIMCKU B aKIMH, paBa Ha
KOTOPBIE€ 3TU PACHUCKH YAOCTOBEPAIOT, B 3TOM Cilydae Bbl cTaHeTe BIaJeNbleM COOTBETCTBYIOIIETO
KOJINYECTBA aKIUU.

B ycranoBnennbix bankom Poccum ciaydasx MHOCTpaHHBIE IETIO3UTAPHBIC PACIHUCKH MOTYT OBITh

AOCTYIIHBI UCKITFOYUTCIIBHO KBaJII/I(bI/II_II/IpOBaHHBIM HHBCCTOpAaM.
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Taxxe cieyer yuecTb, 4To Biaesel JeN03UTapHOM PacIuCKU MOKET 3alllUTUTh CBOU IIpaBa (B cilydae
UX HapyleHUs) TOJbKO B HMHOCTPAHHOM CYJE IO IpOLEAypaM, YCTaHOBJIEHHBIM HHOCTPAaHHBIM
3aKOHOJATEIbLCTBOM.

Hanoru Ha moxoa mo Aemo3uTapHbBIM paclycKkaM Ha akiMH (B TOM 4YHCIE, HAa JUBUACHIIBI), MOTYT
CYILIECTBEHHO OTJINYAThCA OT HAJora Mo akiusM COOTBETCTBYIOIIMX KoMIaHui. Hanorm Ha noxon mo
JIETIO3UTAPHBIM PACIIUCKaM MOTYT yIIJIauuBaThCs HE TOJIbKO B Poccuu, HO U 3a pyOexoM — B cTpaHe, B
KOTOPOH BBINYILEHBI JAeTO3UTapHbIe pacucku. Heo0XoauMo yTOUHATh COOTBETCTBYIONINE YCIOBUS, B
TOM YHUCJI€ Ha IPEeIMET HATMYMSI UJIU OTCYTCTBUS JBOMHOIO HAIOr0o000KeHUs. B HEKOTOPBIX ciryyasx
Bam npupercs caMOCTOSTENBHO TNOJAaBaTh JOKYMEHTHl B HAJIOIOBBIA OpraH M YIJIauMBaTh

COOTBCTCTBYIOIIHNE HAJIOT'U.

Cnenndunueckne pucku

[TockonpKy Jeno3UTapHbIE PACIUCKHU SABIISIOTCS LIEHHBIMU OyMaramu, BBITYIIEHHBIMU MHOCTPaHHBIM
SMHUTEHTOM, Ui HMHBECTOPOB CYIIECTBYIOT PHCKH BBEACHHUS HHOCTPAHHBIM TOCYIapCTBOM
OFpaHquHHﬁ, NPCIITCTBYIOUX OCYIICCTBIICHHUIO BJIAaJCIbLIAMN PACIIMCOK CBOUX IIpaB. B YaCTHOCTH,
HHOCTpAaHHBIM TOCYIapCTBOM MOI'YT 6LITB BBCACHBI OrpaHUYCHUSA HaA COBCPIICHHUC CACIIOK I/I/I/IJII/I
perucTpaluio MpaB Ha HHUX B JEMO3UTApUHM, B TOM YHCJIE CAaHKIMU MOTYT OBITb B OTHOILLIEHUU
POCCHUICKOM KOMITAHUH, Ha aKIIMM KOTOPOU BBIMYIIEHBI I€MO3UTAPHBIEC PACIIUCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHNU MHOCTPAHHOTO 3aKOHOAATENbCTBA, U, KAK CIEJCTBUE, PUCK
M3MEHEHHS TEePBOHAYAIBHO MPEIyCMOTPEHHOTO 00beMa mpaB U (MJIM) YCIOBUH UX peanu3auuu IJis

WHBECTOPOB.

OcHOBHbBIEC pHCKH:

PbiHOYHBINT pHCK (PUCK HEraTMBHOIO W3MEHEHHMS CTOMMOCTH /IeNMO3MTAPHBIX PACIHUCOK).
CroumocTs npuHauiexamnieil Bam geno3utapHoil pacliucCKd MOXKET KaK PacTv, TaKk U CHUKATHCS, U €€
POCT B IPOIIJIOM HE O3HAYAET ee pocTa B OyayieM. Lena Ha geno3utapHble pacCIMCKU Ha aKLIUU MOXKET
OKa3aTbCs HUIKEC, UCM LICHA Ha MPCACTABIIACMbBIC UMHU aKIIUU 9TOM K€ KOMITAaHHUH. CYH_ICCTBYGT PHUCK TOTO,
9T0 BBl TOHeceTe YOBITKM B pe3ysbTaTe CHIDKEHHUS IIEHBI Ha JICTIO3UTAPHYIO pacmucky. Takxke B
OTIENbHBIX CIy4asiX, B TOM YHCII€ C YYETOM BBIIIEYKa3aHHBIX OCOOCHHOCTEH M PHUCKOB, PHIHOYHAsS
CTOMMOCTb JIEMIO3UTAPHOM PACTIUCKH MOKET YHAcTh JI0 «HYJs», Torna Bel Moxkere moOTepsiTh Bce
BJIO’KEHHBIE CPEJICTBA.

Puck JMKBUIHOCTH. JINKBUTHOCTB, TO €CTh BO3MOKHOCTH MIPOJATh JCTIO3UTAPHYIO PACTIUCKY B THO00M
MOMEHT 0€3 CYIIECTBEHHOI'O0 CHMXKEHUSI €€ CTOMMOCTH, 3aBHCHUT OT CIIPOCa U MPEAJIOKEHUS Ha PhIHKE.

HpI/I 9TOM JACTO3UTAPHBIC PACIIMCKU HAa aKIIMKW KOMITAHHMKW MOTYT OKa3aTbCsa MCHCC JIMKBUIHBIMU, YEM
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NPEJCTaBIsIeMble UMHU aKIMKA 3TOM e KoMmmaHuu. B mo0om ciyuae Bbl MokeTe CTONKHYTbCA B
OIIpEeICIICHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJAaTh CBOU JEMO3UTAPHBIE PACIIMUCKH WU C TEM, YTO
Bam npuzercst npoaath UX ¢ CyIIECTBEHHBIMH YOBITKAMH M3-3a CHIXKEHHS CIIPOCa HA HUX WIIM KaKUX-
00 OTrpaHUYCHU Ha UX OOpalleHue.

Puck HenmosyyeHHs1 10X010B (IMBHACHAOB) N0 JeNO3UTApPHBIM pacnuckaMm. [lonyuenue noxonos
(IMBHIEHAOB) MO JENO3UTAPHBIM pACIHCKAM 3aBUCUT, IPEXIE BCEro, OT IOJIYYEHHUS J10XO0B
(TMBUACHIOB) MO aKIUsAM KOMIIAaHUH, HA KOTOPBIE JETO3UTAPHBIC PACIIMCKU OBLIN BBIMTyIICHBI. O01Iee
coOpaHHe AaKIMOHEPOB MOXKET HE MPHUHATH pEIIeHHWEe O BbIIUIATE UWBUICHAOB JaXe B cllydyae
PEKOMEHIALIMY COBETA AUPEKTOPOB UX BBILJIATUTD, KaK IIPU HAIMYUH, TaK U OTCYTCTBUU JIOCTATOYHOMN
JUTSL TOTO MPUOBLITH.

Taxxe Bbl Moxere He MONYYUTHh AOXOJ (AMBHIEHIBI) MO ACTO3UTAPHBIM paCHHMCKaM Ha aKIUH
KOMITAHUM JIa)K€ B Clydae, €ClIM Ha aKUWH, Ha KOTOpPbIE BBINYIIECHBI 3TH JENO3UTAPHBIE PACIHCKH,
TUBUACHIBI OBLTN BBIIIAYEHBI, M3-32 YKa3aHHBIX BBINIE CIEMU(DUUECKUX PUCKOB IO JIEMTO3UTAPHBIM
pacnuckaM, B TOM UYHCJE B CBSI3U C HEBO3MOXXHOCTBIO BBIIUIATHI J10X0AA (AMBHUIEHIOB) SYMUTEHTOM
JENO3UTAPHBIX PACIIMCOK.

Puck 0aHKpPOTCTBA AKIIHOHEPHOI0 001IeCTBA WM 3MUTEHTA IeNMO3UTAPHBIX PACIIUCOK.

B ciydyae 6aHKpOTCTBa aKLIMOHEPHOT'O OOIIECTBA pa3Mep €ro UMYIECTBA HEJOCTATOUEH ISl PaCYETOB
co BcemMu Kpenutopamu. llorameHue 3a10JKEHHOCTHM IPOMCXOAUT COIVIACHO 3aKOHOAATEIBHO
YCTaHOBJIEHHOM 04epeTHOCTH. BBIIIIaThl OCTABIIETOCS UMYILECTBA BIAAENIbIAaM AKIUN IPOU3BOISTCS B
MOCJICHIOI0 OYepe/ib U, Kak MPaBHIO, UMYILECTBA OOIIECTBA HEJOCTATOUYHO JJIsl TAKUX BBIILIAT. Takxke
CIIEAYET YUECTh, UTO JaXKe B CIIydae paclpeesieH s OCTaBIIErOCs UMYIIECTBA aKIIMOHEPHOT0 001IIecTBa
aKIMOHEpPaM 3TOTO OOIIEecTBA, BIAAEIBIBI JCMO3UTAPHBIX PACIUCOK HA AaKIMHU 3TOT0 O0OIIecTBa
COOTBETCTBYIOIIME BBIMJIATHl MOTYT HE MOJYYUTh B CBSI3U C BBILNICYKA3aHHBIMU CIEHU(PUISCKUMHU
pUCKaMU TO [JEMO3UTAapHBIM paclucKaM, B TOM YHUCJIE H3-32 HEBO3MOYKHOCTH OCYHIECTBICHUS
COOTBETCTBYIOIIMX BBIILJIAT AEMO3UTAPHIMHU.

Taxoxe He0OXOJMMO YUUTHIBATH BO3MOXKHOCTh OAHKPOCTBA SMUTEHTA JIENIO3UTAPHOM pacniucku. B aTom
ciydyae Bbl MOKeTe MOJHOCTBIO JIMIIUTHCS BIOXKEHHBIX CPEICTB, MOCKOJIbKY PACHMCKU HE SIBISIOTCS
aKUMsAMH, a JIMIIb YAOCTOBEpsA0T Bamu Tpe6oBaHUs K SMUTEHTY PACIHUCOK.

Komuccun

[Ipu cpenkax ¢ JEMO3UTApPHBIMHM PACIUCKaMU B3MMAaeTCsd KOMHCCHA Opokepa 3a HCIOJTHEHHE
MOPYYEHHUH, a TAK)KE MOTYT B3UMAThCSl KOMUCCHU OMP>KU M KITMPUHTOBOM OPraHU3aIMK 32 COBEPLICHHUE
CIETIKW, KOMUCCHS IENO3UTapus 3a yUeT IpaBa COOCTBEHHOCTH MHBECTOPA Ha JIETIO3UTAPHYIO PACIIHCKY.
Pa3mepnr Bcex TapudoB MOKHO HANTH Ha caiiTe OpoKepa, NeTO3uTapHsl, KITUPUHTOBON OpraHu3aIiuu 1

OUpKH.
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7KanoOb1 1 nmpeaoKeHUs1

Kanobsr n mpeanoxenus Bbl MoxeTe HampaBuUTh OpoOKepy, ¢ KOTOphIM Bbl coTpynHuvaere, B
CaMOPETyJIMPYEeMYI0 OpraHu3aluio B cepe PUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SBISETCS TAaKOH
opoxkep, wiu B bank Poccun.

CBou mpaBa, HapylICHHBIE B PE3yJIbTaTe HEJOOPOCOBECTHBIX NCUCTBUN WM OC3JEHCTBUS AMUTEHTA
ACTIO3UTAPHBIX PACIIUCOK — I/IHOCTpaHHOﬁ opraHusanvuun Brl moxkete 3allIUTUTh HUCKIIKOYUTCIIBHO B

MHOCTPAHHOM CY/I€ IO MpoLieTypaM, YCTaHOBJIEHHBIM HHOCTPAHHBIM 3aKOHOAATEIbCTBOM.
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