HOBOCTU KOMMNAHUWN OKOHOMUKA METAAAYPTUA AHAAUTUKA

WUHPOPMALIUOHHO-AHAAUTUHECKUHI
BIOAAETEHD Ne 197

noHeAeAbHUK, 20 okTab6psa 2025 r.

000 UK «MMK-PUHAHC» NMPUTAALLAET KOPUAUNYECKUE U PUSUYECKUE AULLA:

» 3AKAIOYUTb AOFOBOPbI HO Gpokepckoe 06CAYXXUBAHUE;
> OTKPbITb MHAUBUAYOAbHbIA MHBECTULLMOHHbIN cHeT (MUC)

USD/RUB @ 80,9834 +1,8995

EUR/RUB € 94,5835 +2,5001 % Kunp wum psa Apymx ctpaH EC  BBeAM
YITOAOBHYIO ~ OTBETCTBEHHOCTb 30  OOXOA

POHAOBbIE MHAMKATOPSI QHTUPOCCHHUCKMX CAHKLMM

RTSI 1 058,51 +1,90%
MOEX 2721,14 +4,35%
KoMMEHTApKUM MO PbIHKY
FTSE 9 354,57 -0,86%
DAX 23 830,99 -1,82%
PbiHOK aKkLpit PP B MATHULY PAAAMPOBAA MOCAE
DJIA 46 190,61 +0.52% COCTOSBLLErocss  HOKAHYHe  TeAEQDOHHOro
NIKKEI 47 582,15 -1,44% pasrosopa Baaaummumpa lytmHa u AOHOABAQ
shanahai C 383976 1 95% Toammna, AQBLUErO HOAEXAY HO OCAQBAeHMe
anghat &.ome. ’ e reornoOAMTUYECKOM HAMNPSXXEHHOCTH 7
Hedots Brent 61,30 +0,39% BO3MOXHbIM  MPOrPECC B YPETYAMPOBAHMM
KOHQPAMKTA BOKPYr YkpauHsi; TaKkxe
CTAOUMAU3MPOBAAQCH HeTh (dbblo4epc Ha
Topru akumamm MAO «MMK» Brent oTckouma BbiLe $61 3a 6appens). MHAekc
K Mocbupxn Ha dooHe ocaabaeHus pybas
npesbicka 2720 rNyHKTOB, OBHOBMB MAKCUMYM C
Bupxa H10CA: V3meneHue, % KC‘”U”ST[‘;AWOLW' 29 ceHTIbps, M 3aKPbIA HEeAeAlo B 'maoce”
SRR i BMEPBbIE MOCAE MHOTOHEAEALHOTO CHUXKEHMS
MOEX 27,585 p. +1,29% $3.898
HOBOCTU KOMINAHUW .2
SKOHOMUKA oo 3
METAAAYPIUA 6
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HOBOCTU KOMMNAHUH

MUAAEP PACCKA3AA O OMHAHCOBOM MOAOXKEHMM (TA3MPOMAN

(BCMIMO-ABmcman ¢ 1 Aekabps NAQHUPYET NEepEBECTU AAMUHUCTPATUBHBIM NEPCOHAA HO
4-pAHEBKY

P>XKA onTummsmpyroT LUTAT YNPABAEHLEB M3-30 CHMXKEHMS OBbeMOB PpaboThI
[pynna ACP 3a 9 mecaueB COKPATUAQ MPOAQXKM HA 7%

> «IpoOMOMEA) PACCYMUTHIBAET YBEAMYMBATHL free float 3a c4er KOHBEpTAUMM B QKUMM
CTPRYKTYPHbIX OOAMIALIMM

BTE noBbICMA CTABKM MO BKAGACGM
Yuctas npmbbiAb POCCHMMCKMX BAHKOB 3a 9 MECALIEB COCTABUAQ 2,7 TPAH PYO.
MIHBECTOPbI COKPATHAM BAOXKEHMS B BbICOKOAOXOAHbIE OOAUIrALIMM

/AbrOTHQASA MMNOTEKA AOPOCAQ AO CMAAQ

vV v. v vY

OTmeHa Abrot no HAC rpo3uT cokpaLleHmem 6e3HAAMYHbIX PACYETOB

HOBOCTU KOMMNAHUN

Muarep pacckasaAn o0 OUHAHCOBOM MNOAOXeHuu «lasnpoman. PUHAHCOBOE MOAOXKEHME
«rasnpoman CTabUAbHO M HOAEXHO, 3A9BMA TAGBO KOMMAHMM AAEKCEM MUAAEP B MHTEPBLIO
TEAEKAHAAY «PocCma-24n. MUAAED OTMETUA, HTO «A3MPOM) OUHAHCUPYET MHBECTIPOIPAMMY
30 CYET ONEPALMOHHOIO AEHEXHOTO MOTOKA.

PaHee HaO HeaeAe 3aMNpeA NMPAaBAEHMS «lasnpoman Pamma COAbIFOB 3CASBMA, YTO, MO
MNPEABAPUTEABHBIM AQHHbBIM, 30 9 mecaues 2025 roaa nokasateab EBITDA rpynmnbl MPOAOAXKMA
CBOM POCT, YBEAMYMBLLUMCH HA 37%, 1 NPEBLICUA 2,1 TPAH pybaen. (Mo maTtepraram «PuHaAm)

«BCMNO-ABucman ¢ 1 Aekabps NAQHMpPYeT nepeBecTU AAMUHUCTPATUBHBIA NEPCOHAA Ha 4-
AHeBKky. [TAO '"Kopnopauma "BCMIMO-ABnMcma" ¢ 1 Aekabpsa MAGHUPYET BBECTU PEXMM
HEMOAHOM 3QHATOCTM AAS OFPAHUYEHHOTO YMCAQ PAOOTHMKOB, B OCHOBHOM BbIMOAHSIOLLMX
YMPOBAEHYECKME DYHKLUMM, COOBLLMAM B AEMAPTAMEHTE TPYAA M 3AHATOCTM HACEAEHMS
CBepAAOBCKOM 0BAQCTU. TAOM AODABUAM, YTO HO CETOAHALLIHMM AEHb MPEANPUIATUE MPOAOAXKAET
pPaABoTy B OBbIMHOM pexmnme. (1o marepuaram «MHTepgbakcy)

PXKA OoNTUMMIMPYIOT LUTAT YNPABAEHLLEB M3-30 CHUXEHUs 06beMoB paboTbl. «OnNTMmM3ALLME
LUTOTHOM  YUCAEHHOCTM  AMNAPATA  yNpaBAeHMs PXA  HAMPABAEHA HA  MOBbILLUEHME
OAPPEKTMBHOCTM  KOMIMAHMM B YCAOBMAX CHMXKEHUS OObEMOB pPABOTbl U CAOXHOM
OKOHOMMHYECKOW CUTYALMK. TIpexXAae BCero OYAYT COKPALLEHbl MMEIOLLIMECS BAKAHCUU WU
BBEAEHbI ONPAHMYEHMUI HO MPUEM HOBBIX COTPYAHMKOB), — MOICHUAM B PXA. ([To matepuaram
«PrUHAMDY)

fpynna ACP 3a 9 mecsaweB cokpaTuAa npoaAaxu Ha 7%. [MAO "Tpynna ACP" B aHBOpe-CeHTIOpe
2025 roAQ COKPATMAO MPOACXKM HEABMXKMMOCTM HA 7% MO CPABHEHUIO C MOKA3ATEAEM
QHOAOTMYHOTO MEPUOAC MPOLLAOTO TOAA - A0 107 mapa pydbaen. OBbem pPEeAAM3OBAHHOM
HEABMXXMMOCTM COCTABMA 400 TbIC. KB. METPOB (CHMXKXEHME HA 17,9%).

B Il kBapTane 2025 roAd KOMMOHUA YBEAMHMMAQ MPOACXKM HEABMXKMMOCTM HA 30% B
FOAOBOM M3MEPEHMU - A0 39 MApPpA pybaen. OBLMM 0bbem PEAAM3IOBAHHOM HEABMXKMMOCTU
AOCTUT 146 TbICAY KB. METPOB (POCT HA 23,7%). (1o matepuaram «PuHam)

«Mpomomeay paccyuTbiBaeT yBeAnduBaTtb free float 3a cuyeTr koHBepTaUMM B akuuu
CTPYKTYPHbIX o6Auraumi. NAO "Tipomomea" pacCHUTIBAET YBEAMYMBATL AOALD free float 3a cyer
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KOHBEPTALMM CTRYKTYPHbIX ODAMIALMM B OKLMKM MPU POCTE CTOMMOCTU MOCAEAHMX, SPO meHee
BEPOATEH, COOBLLIMA AUPEKTOP KOMMAHMM MO SKOHOMUKE U dorHAHCAM Tumodben COAOBbEB HA
BeBMHApPE AAS MHBECTOPOB B YeTBepr. KoK cCOOBLLLOAOCH, BO Bpems IPO "TIpoMoMeEA" PA3MECTUA
Ha Bupxxe nopsaka 5% akumMi. [Mpu 3TOM, Mo oueHke COAOBLEBA, AAT HOPMOABHOM AUKBUMAHOCTH
"HY>@XHO OT 7% A0 10% TOYHO MMETb B PbIHKE". ([To maTtepuaram «Rusbonds.ruy)

BAHKOBCKUWUWA CEKTOP / $UHAHCDbI

BTB MOBbLICUA CTABKM MO BKAGAAM. BTB MOBbICMT CTABKY MO AEMO3MTAM AO 15% AAf BCeX
BKAQAYMKOB, A TaKKe A0 16% AAd KAMeHTOB «lpanmn U «pUBUAETMMY MO 4OCTU BKAGAOB.
PeLLeHne MPUHATO HECMOTPS HA TO, 4TO LLB HOYOA CHMXATb KAKOYEBYIO CTOBKY. (1o maTepraram
«PBK»)

Yuctas npubbiAb POCCUUCKMX BGAHKOB 30 9 MecsLeB COCTABUMAA 2,7 TPAH py6., BEPHYBLUMCH
TAKMM ODPA3OM K MOKA3ATEAIM MPOLLUAOTO FOAQ. DTO MPOM3OLLIAO 3a CYET PE3KOro POoCTa B
ceHtabpe — A0 367 mapa pyb. (B 1.8 pasa BGOAbLLe, 4em B QABIyCTe). OTO CAeaAyeT MU3
ONyBAMKOBAHHOIO baHkom Poccum ob3opa «O pa3BuTMm BAHKOBCKOro Ccektopa PP B ceHTabpe
2025 roaam. (Mo matepuaram «KommepcaHT)

MHBeCTOpbl COKPATUAM BAOXEHMS B BbICOKOAOXOAHbIE OGAMraumMu. Ha MUHYBLLEM HEAEAe
doOHAbI BBICOKOAOXOAHBIX OBAMTALIMIM U dOOHAbLI emerging markets NoOKA3aAM PEKOPAHBIM OTTOK
30 WEeCTb MecsLLeB. B oBLLEN CAOXHOCTM KAMEHTbI TAKMX POHAOB 3AOPAAM OKOAO $5 MApPA.
«MeaBeXbs) UrPA MHBECTOPOB BbI3BAHA CUMABHOM MEPEOLLEHEHHOCTBIO TAKMX ByMar 30 MmecaLbl
MACLLUTOBHOIO MNPUTOKA MHBECTULMK, MNPU TOM, Y4TO PUCKM TAKMX MHBECTULMK OCTAIOTCS
BbICOKMMM. O MOCAEAHEM HAMOMHUAO HECKOABKO BaHKPOTCTB B CLUA, OT KOTOPbIX MOCTPAAOAM
HE TOABKO PEMMOHAAbBHbLIE, HO M KPYMHbIE BAHKK. (10 maTepraram «KommepcaH)

AbroTHAs UNOTEKA AOPOCAA AO cnaad. B ceHTtdbpe BbIAQYM ABFOTHOM MMOTEKM COKPATMAMCDH
BMEPBbIE 30 YETbiPe MECALA. AOAI FTOCNPOrPAMM B OBLLLEM OObEME BLIACYM OMYCTUMAACH AO
MMHUMOABHBIX 3HAQYEHMM C HAYAAQ TOAQ, XOTS M COXPAHAET AOMMHUPOBAHME — 58% B
KOAMYECTBEHHOM U 74% B AEHEXHOM BbIPDCKEHUM. TAKAS AMHAMMKA CBA3IAHO OCAABAEHMEM
APOMBEPOB POCTA AbITOTHOIO CETMEHTA M CHUMXKEHUMEM CTABOK PbIHOYHOIO KPEAUTOBAHMS. AOAS
ABFTOTHOM MMNOTEKM HEU3BEXHO CcoKpaTUTCa AO 20%, HO HE PAHbLLIE CHUXXEHMS KAKOYEBOM CTABKM
b A0 10-12%. (Mo marepuaram «KoMmMepCaHT»)

OTmeHa AbroT no HAC rpo3suT cokpauieHMem 6e3HAAMYHbIX pacyeToB. ACCOLMALMM
Y4QOCTHMKOB COMHAHCOBOTO PbIHKA HEFATMBHO OTPEAMMPOBAAM HA NpearoxeHue seectr HAC Ha
onepaumm C  OAHKOBCKMMM  KAPTAMM U UMHAPOPMALMOHHOE U TEXHOAOTMHECKOE
B3AMMOAENCTBME MNpKM pacyeTax. [10 OueHKe 3KCNepTOB, TOAbKO HA B3OMMOAEWCTBMKU C
HaumoHaabHOM cuctemon naatexHbix KapT (HCIIK) HOAOT YBEAMYUT pACXOAbl BAHKOB HO AECHTKM
MUAAMAPAOB PYOAEN B TOA. BAHKMPBI TAKXKE OMACAIOTCH, 4TO pacnpoctpaHeHne HAC Ha
onepaumn C AAbTEPHATUMBHBIMKM cnocobamm onaatel — CBIM, 6uoakeampuHr, NFC, Bluetooth m
QR-MAQTEXM — HETATUBHO OTPA3UTCA HA MX PA3BUTUM. (10 maTepraram «KoOMmMepPCaHT)
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OKOHOMMUKA

> Kunp u psa apyrmx CTpaH EC BBEAM YrOAOBHYIKO OTBETCTBEHHOCTh 34 HAPYLUEHUE
OrPAHMYEHMM

HedbTenpoAyKTbl HQ4OAM AOPOXKATE HECKOABKO YMEPEHHEE

Hukoaa¥t BerdymH CTaA 3MECTUTEAEM MUMHMCTPA dOMHAHCOB Poccum

Ka®MUH NpoAAMA U CKOPPEKTUPOBAA KBOThI HO 3KCMNOPT YAOBpEHMI 13 PP
AeHbr BnepeA MOLLIHOCTH

TOQAMLMOHHASA PO3HULLA XKAAYETCH HA AEMIMUHI CO CTOPOHbI MAPKETIIAEMCOB
B peTpoCTHAb yXOAIT C FTOAOBOM

Y poccusaH pesko BbIpOC 3arnpoOC HA HOBOrOAHME KAHMKYAbI B EBpone

NHOpASLMS B €BOO30OHE B CEHTABPE YCKOPUAQCH AO 2,2%

vV V. vV vV vV vV v VY

OKOHOMMKQA Kutas 3a Tom KBApTAAQ 2025 road BbIPOCAQ HA 5,2%

Kunp u psa Apyrux ctpaH EC BBeAM YTOAOBHYIO OTBETCTBEHHOCTb 30 HAPYLUEHUE OrpaHUY4EHUN.
EBponenickme CTpaHbl MOCTEMNEHHO BHEAPSIOT B CBOE HALUMOHAABHOE 30KOHOAQTEABCTBO
YTOAOBHYIO OTBETCTBEHHOCTb 30 OOXOA COHKLMM, BBEAEHHbIX B OTHOLUEHMM PP, Cpeam
FOCYAQPCTB, MYCTb WM He Cpa3y, HO CAEAdBLUMX 3TO, — Kunp. lpecTtynaeHMem B 3TOM
IOPUCAMKLMKM  TEMEPL CYUTAETCH MNPEAOCTABAEHUME DOOHAMPOBAHMI  MAM  DKOHOMMHECKMX
pecypcoB NOACAHKUMOHHBIM AMLUAM — 4HTO, MO OLEHKAM 3KCMNepToB, MOXET TPAKTOBATLCA
BECbMA LLIMPOKO. B kayectBe TaKMX AeFICTBl/Iljl MOXET pacLUeHMBATbCA HAAMYME CHETOB B
MOACOHKLUMOHHbBIX ©OAHKOX PP y pOCCUAH C KMMPCKMM MACMOPTOM, PABOTA B KOMMOHMEX U3
COHKUMOHHOTO crmcka EC, a Takke oka3aHme OM3HECY C POCCHMMCKMM YYOACTUMEM YCAVT,
HAMPUMEP, KOHCYABTAUMOHHBIX. ([To maTtepuaram «KomMmepCaHTy)

HedoTenpoAykTbl HAYAAU AOPOXATb HECKOALKO YMepeHHee. Ha pPOCCUMCKOM  pbIHKE
HEDTENPOAYKTOB HOMETUAOCH OCTOPOXHOE OXACXKAEHME. [TOCAE MEPUOAQ B3PbLIBHOIO POCTA
OUPXXEBBIE KOTUPOBKM OEH3MHA U AM3TOMAMBA HOAYAAM CTABUMAM3MPOBATLCS. HO roBOpUTL O
PA3BOPOTE TEHAEHUMM MOKA POAHO — AEMULMT TOMAMBA OCTAETCH KAKOYEBLIM CDAKTOPOM
AQBAEHMS HA PLIHOK. [10 MHEHMIO OHOAMTUKOB, MEPENPEB PbLIHKA CMEHUACH XPYMNKUMM
POBHOBECHMEM, KOTOPOE 3ABUCHKT OT TEMMOB BOCCTAHOBAEHMUS MOCTABOK.

Mexay Tem, BuLe-npembep A. HOBAOK 3QSBMA, YTO BHYTPEHHMM PLIHOK CTPAHbLI ObecneyeH
HEODXOAMMbBIM KOAMHECTBOM HECDTEMPOAYKTOB, M CAPOC HA HMUX CHMXKAETCH. HOBAOK OTMETUA, 4TO
LLEHbI HO TOMAMBO PACTYT BMECTE C LLEHOMMU HA APYTME TOBAPbI. DTOTO HEAb3S M3BEXATb, MHAYE,
«OHM HE BYAYT Y4UTbIBATb YPOBEHb MHADAILMMY, AODBABMA OH. ([To maTepuaram «KoMMepPCaHT))

Hukoaan berymH cCTaA 3amecTUTEAeM MUHUCTPpa duHaHcoB Poccum. Kak otmedaercs B
Telegram-kaHOAe MMUHAOUMHA, B HOBOWM AOAXHOCTM bBerivH OyAeT KypUpOBATb (BOMPOCHI
HOPMOATMBHOIO OBeCcneYeHns 1 METOAOAOTMHECKOTO COMPOBOXAEHUS BIOAXETHOrO NpoLLEecca,
METOAOAOTUM CPMHAHCOBOTO OBGECMNEYEHMT TOCMPONPAMM M HALNPOEKTOB, 3d0dPEKTMBHOCTU
OIOAXKETHBIX POACXOAOB, COBEPLLUEHCTBOBAHMA MPOBOBOrO  MOAOXEHMUS TOCYAQPCTBEHHbIX
YYPEXKAEHUMA U OPraOHU3ALMKM  OKA3AHMSA TOCYCAYl, 4 TAKXKE OPraHM3AUMM MPOEKTHOM
AESATEABHOCTMY.

C 2019 roaa BeryMH 30HMMAA AOAXHOCTb AMPEKTOPA AEMAPTAMEHTA MPOrPAMMHO-
LLEAEBOrO TMAQHMPOBAHMS U MPOEKTHOTO  YMPOABAEHUS MUHUCTEPCTBA. (1o MaATEPUAAOM
«PuHaMm»)

KabMKuH NpOAAUA U CKOPPEKTUPOBAA KBOTbl HO 3KCNOPT YA0OGpeHun us PP. [paBmTeAbCTBO PP
MPUHIAO PELLEHUE MPOAAUTL M CKOPPEKTUPOBATL KBOTbl HO BbIBO3 MUHEPAAbBHBIX YAODPEHUH,
CooBLLOeT MPECC-CAYXOa KaBMMHA. COrAQCHO MOAMMCAHHOMY MOCTAHOBAEHMIO, KBOTbI ByAyT
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AENCTBOBATL C 1 aekabpsg 2025 roaa no 31 mas 2026 roaa BKAKOYMTEABHO. OBLLIMKM OBbem
OKCMOPTHOM KBOTbI COCTOBMT MOYTM 18,7 MAH T, B TOM YMCAE AAS A30THbIX YAODpeHun - 6oaee 10,6
MAH T, AA CAOXHbIX - Boaee 8 MAH T. (1o maTepraram «MHTepgbakcey)

AeHbrn Bnepeas MOLLHOCTU. MUHDIHEPTO PACCAMOTPMBAET MEXAHU3IM  QOUHOHCUPOBAHMS
CTPOMUTEABCTBA  FEHEPALMM,  BKAIOHYQIOLLIMIA  MPEABAPUTEABHOE  aBAHCUMpPOBAHME 30% OT
CTOMMOCTU MPOEKTOB. KpOME TOTO, AMBUAEHABI, MOAYYEHHBIE TOCYAQPCTBOM KAK OKLIMOHEPOM,
MUWHZHEPrO TrOTOBO  HAMPGBAATL  HA  PA3BUTME  OTPACAM. [lOTPEOUTEAM  BAPUAHT C
MPUHYAUTEABHBIM  OBOHCUMPOBAHUEM HE TMOAAEPXMBAIOT. AHOAUTUKM XK€ CHUTCIOT, HTO TOA
KQXKAbIM  QBAHCUMPYEMBbIM MPOEKT AOAXHO MOAMUCHIBATLCS OTAEABHOE COrAdLUeHue. (o
MATEPUAAAM (KOMMEPCAHTY)

TPOAMLMOHHAA PO3HULLA XAAYEeTCS HA AEMMUHI CO CTOPOHbl MAPKETNAEHCOB. [MOAUTUKA
MOPKETMNAEMNCOB, KOTAQ CEAAEPDI BbIHY>XXAEHbI MPOACBATL CBOM TOBAP AeLueBAe HA 20-70%, 4em B
OPAAMH-PO3HMLLE, BECTOKOUT YHOCTHUKOB PbIHKA TROAAMLLMOHHOTO PUTEMAQ. OHM MOXXAAOBAAMCH
B OHTMMOHOMOABHYIO CAYXOY HQ MAQTADOPMbI, CHUTAS HEOBXOAMMbBIM  OTPAHMYUTL TAKME
NPOKTUKK,  YTOObI  NPEAOTBPATUTL  30KPbLITME  OJOAOMH-MArasmMHOB. B CBOIO  ouvepeab
MOPKETNAEMNChI, HAMPOTUB, YBEPEHbI, YTO OrPAHUYEHME MPUBEAET K YLLEMAEHMUIO UIPOKOB e-
commerce 1 pocTy LeH. ([1To marepuaram «KommepCaHTy)

B peTpPOCTUAb YXOAAT C TOAOBOM. [TPOACKM BbICOKMX AEXOBBIX LLIAMOK (M3 BOCBMMAECATHIX)
MOACKO4YMAM B Tpu pa3d. CeAaepbl TOBOPAT O POCTE MHTEPECA K TAK HA3bIBAEMbIM BOAPKAM M
KyOAHKOM. HO MAPKETNAEMCOX LEHbl HO 3TW TOAOBHbIE YOOPbLI CTAPTYIOT OT 1 Thic. pyb. 3a
M3AEAMSI U3 DKO-MEXA M AOXOAIT AO 50 ThiC. pyD. 30 IK3EMMAIPLI M3 COBOAR 1M HOPKU. Telegram-
KOHOAbI HOMOMMHQOIOT O CTAPLIX MPYMAMOBLIX POTO, KOTOPbIE AEAOAM B XXEHCKMX KOAAEKTMBOX:
AQXKE B MOMELLLEHUM HE MPUHATO BbIAO CHMMOTb CUMBOA CTATYCA M AOCTATKA. ([To maTtepraram
«KommepcaH)

Y poccHsiH pe3Ko BbIPOC 3AMNPOC HA HOBOroAHWE KaHWKYAbl B EBpone. CrnpoC pOCCUaH HA
TYPUCTUHECKME MOE3AKM B EBPOMY BO BPEMA MPEACTOILLLUX HOBOTOAHMX KAHMKYA BbIPOC HA 41%
rOA K ToAy. AMHOMMKA B TMOATOPO-ABO pa3d  OOroHdger obLlimi pPoOCT MUHTepeca K
MEXAYHAPOAHBIM  HAMPOBAEHMAM. [1OIBAEHME AOMOAHUTEABHBIX BAPMAHTOB MEPEAETOB M3
MOCTCOBETCKMX CTPAH M CHMXKEHUE BIOAXKETOB MOE3AO0K 30 CYET YKPEMAEHMI PYOAS MPUBEAM K
PEAAM3ALMM OTAOXKEHHOTO CNpoca. CAEPXXMBAIOLLIMM POCT OAKTOPOM OCTAIOTC CAOXKHOCTU C
odpopMAeHMeEmM BU3. (1o marepraram «(KommepCcaH™)

UHdpASLUS B eBPO3OHE B CEHTABPE yCKOPUAACH AO 2,2%. [OTPEOUTEABCKME LLEHBI B €BPO30HE B
CEeHTIOpEe YBEAMYMAMCb HA 2,2% B TOAOBOM BbIDODKEHMM, MO OKOHYATEAbHBIM  ACHHbBIM
CTATUCTUYECKOTO YNPABAEHMs EBpocoto3a Eurostat. Takm oBpasom, MHADASLIMA YCKOPUAQCH MO
CPOBHEHMIO C QBIYCTOM, KOTAQ OHA COCTABMAG 2%. CeHTIOpbCKAS MHADASLMA  SBASETCS
MOKCUMOAbHOM C anpeAas. (Mo marepuaram «MHTepgbakcy)

OkoHomuka Kutas 3a Tpu kBaptaaa 2025 roaa BbipocAaa Ha 5,2%. BBIl Kutas B sHBOpEe—
CEHTIOPE YBEAMYMACH HA 5,2% K QHAAOTMHHOMY MEPMOAY MPOLLAOTO TOAQ, CAEAYET M3 OTYETA
[OCYAQPCTBEHHOrO cTaTmctTniyeckoro 6po KHP. B Tpetbem kBapTase 3KOHOMMKA KHP BbipoCAG
HO 4,8% B rOAOBOM WMCHUCAEHMM, 4TO COOTBETCTBYET MPOrHO3OM. 30 MEPBbLIE YETLIPE TOAQ
MATUAETKM CPEAHUIM TeMN POoCTa BBl B cTpaHe coCTABAIA 5,5%. B 2024 roay OMKCUMPOBAACS POCT
5%, TAOKOM Xe MOKA3ATEAb OXXMAAETCS B TEKYLLLEM TOAY. (10 maTepraram «(KommepCaHTy)
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METAAAYPINA

Yroab ynasisaetr B CTambya

TMK BbIKYMMAQ Y HECOTAQCHbIX C MEPEXOAOM HA EAMHYIO QKLMIO ByMAru HA 223 MAH pyBAen

«Ypaabckas KysHuUa» «Medeaan 28 okTabps npoeeaeT cOOp 3A9BOK HA BbIMYCK OBAMIALIMM
oB6beMOM | MAPA PyBAeEH

» B MMPOBOM METAAAYPIMM PACTYT M3OLITOYHBIE MOLLIHOCTH

Yroab ynabiBaeT B CTAmMBYA. 10 UTOram CeHTIbps MOPCKME OTIPY3KM YIAR BbIDOCAM TOABKO B KOXKHbIX
MOPTAX, YTO CBA3AHO C PACTYLLUMM CMNpOoCcOom B Typumm. HO peHTaBeAbHOCTb MOCTOBOK OCTAETCH
OTPULIOTEABHOM B CBS3M C PACTYLLEN CEDECTOMMOCTBIO AOCDLINU. NEPCNEKTUBHBIMM PbIHKOMM AAS
3KCMOPTA 4Yepe3 IoXKHbIE MOPTbl MOTYT CTATb AJOPMKAHCKME CTPAHbI, HO MX OObEeMbl 3AKYMOK
OTAMHQIOTCSH BOAQTUABHOCTBIO.

Mopckor 3KCMOPT POCCUMCKOrO YrAl B CEHTIAOpE COKPATUACHY HA 4% B MECAYHOM
CPOBHEHUM, AO 15,7 MAH TOHH, MOACHYMTOAM B LleHTpe ueHoBbiXx MHAaekcos (LUM). 310 Ha 28%
OOAbLLIE, YHEM TOAOM PAHEE, M3-3a 3G AEKTA HU3KOM Oa3bl. Becb 3KCMOPT yraa B CeHTIOpe
oueHmBaeTca B 17,1 MAH TOHH (CM. “Bb"” oT 7 okTa6p#).

Mo AQHHbIM LM, mecdu, K mecsaly MOPCKOM 3KCMOPT YrAd B CEHTAOPE BbIPOC TOABKO B
FOXKHbIX MOPTAX — HA 9%, AO 1,6 MAH TOHH. OTIPY3KM M3 MOPTOB CEBEPO-3ANAAA COKPATUAMUCH HA 9%,
AO 3 MAH TOHH, B OCHOBHOM M3-30 MAAEHUS B MyPMAHCKOM KAQCTepe Ha 24%, A0 460 TbiC. TOHH.
DKCMopT 13 NOPTOB AQAbHEFO BOCTOKA COKPATUACH HA 5%, AO 11,1 MAH TOHH, B YCAOBUIX CHUXEHMSA
nocTtaBok B MHAMIO Ha 31%, A0 500 TbiC. TOHH.

POCT OTrpy30oK yras 4yepes toXKHble MOPTbl MOXET ObITb CBA3AH C POCTOM MPOACXK B TypLMIO,
FA€ BO BTOPOM MOAYTOAMM HADAIOAQETCH POCT MPOMBILLUAEHHOM OKTUMBHOCTM, MOAQrAeT HOYOAbHMK
YMPOBAEHUS QHOAUTUKM MO PbIHKY LEeHHbIX ©ymar Aabdoa-6aHka bopmc KpacHoxeHoB. Kpome
TOrO, HO OTIPY3KAX YEPE3 IOXKHbIE MOPTbl CKA3ZAACH TPAH3MUT KA3AXCTAHCKOrO YrAl HO €BPOMNEnCKme
PbIHKM, TOBOPUT 3KCMEPT MHCTUTYTA SKOHOMMKM POCTA M. [1. A. CTOABIMMHA Mapug HUKUTUHA.

Hanboaee BaXKHbIE M3 HOMPABAEHUIA MOCTABOK YIAS HEPE3S IOXKHbIE MOPThl — MHAMS U Typums,
OTMEYAET AHOAMTUK MO CYBEPEHHBIM U PETMOHOABHBIM PEUTUHIOM QAreHTCTBA «2Kcnept PAy
KUpUAA AbICEHKO. 1O €ro CAOBAM, POCCUUCKMK YIOAb YAEPXMBAET MPOYHbIE MNO3MUMKM HA
TYPELKOM PbIHKE 3a CYET BAMU3KOM AOTUCTUKM U TMOKMX YCAOBMM MOCTOBOK. B METAAAYPIHMYECKOM
CErMEeHTE CUTYauMs MeHee CTABUAbHAO: OObEMBI MOCTABOK KOKCYIOLLLETOCH YIA CHMXKAKOTCS M3-3a
OIPAHUYEHHOM 3ATPY3KM TYPELLKMX CTAOAEAUTENHBIX MOLLLHOCTEMN, 3aMEYAET AHOAUTUK.

B 1O Xe Bpems, MPOAOAXAET FTOCMOAMH AbICEHKO, HO BAMXKXHEM BOCTOKE CTABUALHOTO
CMpOCA HA YroAb ceroaHs Het, B CeBepHOM APUKE, MPEXAE BCEro B MAPOKKO, MEPUOAbI
30CYLLUAMBOM MOrOAbl M BbICOKMX LEH HA T1a3 TPAAMUMOHHO CTUMYAMPYIOT MMMAOPT, HO 3TO
HOMPABAEHME OTAMHAETCSH BOAATUABHOCTBIO CMPOCA. AMPEKTOP rPYMMbl KOPMOPATUBHBIX PEMTHUHIOB
areHtctea HKP HapumaHn TamketaeB AOOABASET, HTO BO3MOXHOCTU CYLLLECTBEHHOIO PACLLUMPEHMS
3KCMOPTA B LLEAOM OFPAHUYMBAKOTCH PUCKAMM MPUMEHEHUS BTOPMYHBIX CAHKLMM B OTHOLLIEHWM
MOKYNATEAEN, CAOXKHOCTIMM C OUHAHCOBBIMM PACHETAMM MU AOTUCTUKOM.

B NEFT Research oueHuBatoT
JKCNOPT YINA U3 POCCHMN (MJTH TOHH)  vcTOuHMKN: LAY TAK, POCCTAT, MUHGHEPTO. 2P FHEKTUBHOCTD OKCMNOPTHbIX
Kommersant ru Tparwos Mwswepro. OTIPY30K  DHEPIETUHECKOro  Yraq

220 o122 22T 509 213 KAAOPUMHOCTBIO 6 ThIC. KKAA HA 1 Kr
L a2 28 m3 Kysbacca yepe3s TamaHb B 1,66
150 TbIC. PY6. HO TOHHY. ECAM y4eCTb, 4TO
CpeAHdd CcebeCToMMOCTb  AOBbLIYM
TAKOTO YrAs B KEMEPOBCKOM OBAQCTH
CEMYAC OKOAO 2,6-2,8 ThiC. pyb. HA
TOHHY, TO 3KCMOPT MOXHO CHMTATb
2018 2019 2020 2021 2022 2023 2024 2025° HEPEHTABEABHBIM, oTMeNaloT

OHOAUTUKM. DKCMOPTEPLI  CErOAHS
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MOTYT CTPEMMUTLCH COXPAHATb MPUCYTCTBME HA MHOCTPAHHbLIX PLIHKAX B PACYHETE HA YAYYLLEHME
CUTYALLMU, KOTAQ PEHTABEABHOCTb MOCTABOK BOCCTAHOBUTCH (CM. “b" OT 22 ceHTabp4).

B oktabpe aKCnepTbl OTMEYAIOT POCT 3KCMOPTHbLIX >XEAE3HOAOPOXHbIX MEPEBO30K YIAS.
Ampektop UUM PomaH COKOAOB TOBOPMT, 4TO 30 MEPBYIO MOAOBMHY MECALA OTIPY3KMU YrAg
XKEAE3HOAOPOXHbBIM TPAHCMOPTOM HA BHELLIHME PbIHKM, MO oueHkam LN, Bbipocam Ha 18% K
QOHAAOTHMYHOMY NEPUOAY MPOLLAOTO TOAA. CpeAM AMAEPOB POCTA OTIPY3OK TAKXKE METAAAMYECKME
PYAbI, NEPEBO3KM KOTOPbLIX, MO OLEeHKAM LA, BIDOCAM B OKTIOpE HA TPETH K OKTABPIO NPOLUAOTO
rOAQ, U YAOBPEHMI C POCTOM OKOAO 10%, AoBaBageT rocrnoamH COKOAOB.

MNapTtHep NEFT Research no KOHCAATUHIY AAEKCAHAP KOTOB YTOYHSET, 4TO MO UTOraM AEBITU
mecaues 2025 roAd XXEeAE3HOAOPOXHbIM 3KCMOPT YrAd M3 Poccum B BOCTOYHOM HAMPOBAEHMMU
COCTOBMA OKOAO 88 MAH TOHH, YTO MPUMMEPHO HA 4 MAH TOHH ©OAbLLIE, YEM 3Q TOT XE MEPMOA
rOAOM PAHeeE. B I0OXKHOM HAMPABAEHUM MOCTABKM 30 PACCMATPUBAEMBIM MEPUOA BbIDOCAM HA 3,2
MAH TOHH, MOYTM AO 15 MAH TOHH. COMbIM MEPCMEKTMBHBIM PBIHKOM FOCNoamMH KoToB TaKKe
HO3bIBAET TypLMIO. AAS DTOTO PbIHKA MO XEAE3HOM AOPOre HO 3KCMNOPT BObIAO MOCTABAEHO 15,5 MAH
TOHH YTA4, 4TO HO 4% BOAbLLIE, HEM TOAOM paHee. ([To marepuaram «(KommepCcaHT)

TMK BbIKYNMAQ Y HECOFAQCHbIX C NEPEXOAOM HA €AMHYIO AKUMIO Gymarn Ha 223 MAH pybaei.
"ToYOHO METAAAYPTMYECKAN KOMMAHUS" MPUOBPEAT Y MUHOPUTAPHBIX OKLMOHEPOB, HECOTACCHbIX
C PECTPYKTYPU3ALMEN U NMEPEXOAOM HA eAMHYIO akLMIo, 0,2% CBOMX BymMmar HO OOLLLYIO CYMMY 223
MAH pyBaen, coobLumaa TMK. DMUTEHT BbIKYMUA 1 924 540 akumn, man 0,1829%. Kak cOOBLLLOAOCH,
LLEHA BbIKYNA Y HECOFAQCHbIX COCTABAIAQ 116,1 pyBAd 30 AKLMIO.

B koHue wumioad akumoHepbl TMK 0AODpPUMAM MEPEXOA HA E€AMHYIO AKUMIO B PE3YAbTATE
MPUCOEAMHEHUSA KAIOYEBBIX MOAKOHTPOABHbIX OBLLLECTB K MATEPUHCKOM KOMMAHUM. B pesyabtaTe
peopranmsaumm Kk TMK npucoeamHsotrcs AO "CuHapckuit TpyBHbiM 3aBoA", AO "CeBepCkun
TOYOHbIM 30BOA", AO 'TaraHporckuin met3asoa’, AO "BoAXCkMM TpyBHbIM 30B0A", OOO '"TMK
TpybonpoBoaHble pelieHums’, AO "TM3", AO 'THT3" n AO "TA TMK". AKUMM MUHOPMUTAPHbIX
OKLLMOHEPOB MPUCOEAMHAEMBIX ODLLECTB, KOTOPbLIE COFAQCATCH HA MPEAAArAEMbBIE U3MEHEHMY,
ByAyT 0OOMeHsHbI Ha Bymarn TMK. AAag 3Toro notpedyetci AOMOAHUTEABHAS DMMUCCUA AKLLMIA.

TMK B pOMKOX PEOPTaHM3ALLMM TAKXKE YBEAMYMAQ YCTABHBIN KAMUTAA MyTEM PA3IMELLEHUS ]
477,494 MAH OBbIKHOBEHHbIX OKLIMM HOMMHOABHOM CTOMMOCTBIO 10 pyBaein kaxaas (baHk Poccuum
30PEMMCTPUPOBAA AOMDIMUCCHUIO HA MPOLUAOKW Heaeae). Pernctpaums AONIMUCCUM BOABLLIMM
obbEMOM, Yem TpebyeT OOMEH, HEODXOAMMA AAd "obecnevyeHus TMOKOCTM KOMMAHMKM', a
AKTUYECKMM OObEM AOTIOIMUCCUM HE MPEBLICUT 5%, HEMCMOAB3OBAHHbBIE B OBMeHe aKumm ByayT
MOraLleHsl.

MNepexoa HA €AMHYIO QAKUMIO B PE3YABTATE MPUCOEAMHEHUS BOCbMM MOAKOHTPOAbBHbBIX
OBLLLECTB KOMMAHMA MNACQHMPYET peaAm3oBaTb kK 31 aekabpsa 2025 roaa. ([lo marepuasam
«MHTEPQbaKCY)

«Ypaabckas KysHuuan «Medveaan 28 okTa6ps npoBeAeT cOOp 3a8BOK HA BbiNyCK OGAMrALMA
o6bemMoM 1 MApA pybaen. NMAO "Ypaabckas Ky3HMLA" (HeAdOMHCKas OBAQCTb, BXOAMT B rpynny
"MeyeA") 28 oktabps ¢ 11:00 A0 15:00 MCK MAQHMPYET NPOBECTM COOP 3Q9BOK MHBECTOPOB HA
npuobpeTeHue 2-AeTHMX obauraumit cepum 001P-03 obbemom 1 MApA pybBAaen, COOOLLMA
"MHTepdOaAKCY" UCTOYHMK HO OMHAHCOBOM PbIHKE.

Mo BbIMycKy OyAyT BbIMAQYMBATLCY OUKCUMPOBAHHBIE E€XEeMECAYHbIE KymoHbl. OpUEHTUP
CTOBKM 1-rO KynoHa - He Bbie 20% roAOBbIX, HTO COOTBETCTBYET AOXOAHOCTM K MOTALUEHMIO B
pa3mepe He Bbilue 21,94% roAoBbIX.

Opranuzatopsl - "BTb Kanutaa tperamHr' m Fasnpom©OaHK. AreHTt no pasmetdenHuto - [TIb.
TexpasmelLeHne 3anAQHMPOBAHO HA 31 okTadps. BbiMyCK AOCTYMEH AA9 MNpUobpeTeHus
HEKBAAMCDOULMPOBAHHBIM MHBECTOPOM MOCAE TECTUPOBAHMUS (TECT Neb), O TAKXKE YAOBAETBOPSET
TPEBOBAHMAM MO UHBECTUPOBAHUIO CPEACTB MEHCUOHHbIX HOKOMAEHMM M CTPOXOBbIX PE3EPBOB. 10
3aMMY MPEAOCTABAEHA BHELLHAA MYOAMYHAS ©e30T3bIBHO odbepTa oT [MTAO "Meyen".

Bbinyck OyAeT pasmeLLaTbCid B PAMKAX NPOrpaMmbl OBAMraumt amuteHta cepum 001P
obbemom 100 MAPA PYOAEN BKAIOYUTEABHO UAM SKBUBAAEHT 3TOM CYMMbI B MIHOCTPOHHOM BAAIOTE. B
MIOAE KOMIMAHUA PA3MECTUAA AEDIOTHBIM 30EM B PAMKOX MPOTPAMMbI HO T MAPA pydAen. Bropon
BBIMYCK B PAMKAX MPONPAMMbI HOMMHOABHBIM OObeMOM 50 MAH IOOHEM KOMMOAHMA HOAYAAQ
pa3MeLLLaTh 13 OKTABPS, HA TEKYLLUMM PA3MELLEHBI BYMArn HA 9,7 MAH IOOHEN.
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MAQ "YpaAbCKAs KY3HMLLA" CO3AQHO HO 6a3e HeOapPKYAbCKOrO METAAAYPIMYECKOIO 3ABOAQ,
BbIMYCKAET LUTAOMMOBAHHBIE MOKOBKM M3 MPOKATA YIAEPOAMCTbIX U AETMPOBAHHLIX MOPOK CTAAM,
KAPOMPOYHLIX M TUTAHOBBIX CMAAQBOB (Boaee 20% BHYTPEHHEro PbIHKA LUTAMMOBOK B Poccumn). C
2003 roAQ BXOAMT B rpynny "Meden".

Yuctaa npubbiab KomNaHum no PCBY B aHBApe-mioHe 2025 road COCTABMAG 4,2 MAPA
pybBAen, 4TO Ha 1% MeHbLUE, YeM B MEPBOM MOAYTroamm 2024 road. Beipydka coKpatMaach Ha 9,2%,
20 10,3 mApA pyBaen. (o marepuanram «Rusbonds.ruy)

B MMPOBOM METAAAYPIMU PACTYT M3GbITOYHbIE MOLUHOCTHU. M3ObLITOYHbIE MOLLLHOCTM OCTAKOTCS
OAHUM M3 CUABHEMLLIMX HETATUBHBIX ODAKTOPOB, OKA3bIBAKOLLLMX BAUSIHME HO MMPOBOM PbIHOK CTAAM.
O6 atom coobLaercsd B 3assaeHun Global Forum on Steel Excess Capacity (GFSEC), B cocTas
KOTOPOrO BXOAAT 29 CTPAH, B OCHOBHOM, SBAAOLLUMXCH YAeHOMM OIDCP. OyepeaHas BCTpeYa Ha
YPOBHE MMHUCTPOB B PAMKAX POPYMa COCTOSAACH B KOAP.

Mo oueHkam GFSEC, 3a nepeoe noayroame 2025 r. obbem M3ObITOYHBIX MOLLHOCTEM B
MMUPOBOM  METAAAYPIMHECKOM MPOMBILLUAEHHOCTM YBEAMMMACA HA 15,6 MAH. T umam 5,6% no
CPOBHEHUIO C OHAAOTUYHBIM MEPUOAOM TOAMYHOM ACBHOCTM. DTO MPOMU3OLLUAO BCAEACTBME BBOAC B
cTpor 31,4 MAH. T HOBbIX MOLLIHOCTEM B CTPAHAX, He BxoadLLMM B ODCP, TOrAQ KAk rAOBaAbHOE
notpebAeHUEe CTAAbBHOM MPOAYKLMM, HOOBOPOT, HEMHOIO YMEHBLLIMAOCH.

COBOKYMHbIM 3KCMOPT CTAOABHOM MPOAYKLMKM B NEPBOM MOAOBMHE TEKYLLLETO rOAQ NPUOABMA
OKOAO 3% MO OTHOLLEHMIO K MPOLUAOTOAHMM MOKA3ATEAIM. OAHAKO MPUM STOM B PA3AMYHBIX CTPAHAX
MUPA  ObIAO  MPUHATO 29 Mep MNO  OIPAHMYEHUIO €€  MMMNoPTA  (AHTMAEMIMHIOBBIE,
KOMMEHCALUMOHHbIE, 3ALLMTHBIE MOLUAMHbBI, MMMOPTHbIE KBOTbI) MPOTMB 24 B TOT XE MEPUOA
MPOLLIAOTO rOAQ.

CoraacHo nporHozam GFSEC, HakomAeHue  M3ObITOYHbIX  MOLLHOCTEM B MMPOBOM
METAAAYPIMHECKOM OTPACAM ByaeT MpoAOAKATLCA. B 2025-2027 1. BBOA B CTPOM 47,3 MAH. T B TOA
HOBbIX MOLLLHOCTEW MO BbLIMAGBKE CTOAM OxmaaeTcq B Kutae, 30,4 MAH. T B MHAMK, 21,7 MAH. T B
cTpaHax bamxHero Boctoka m CesepHont Adopuku, 14,8 maH. T B KOro-BoctoyHom Asmu. (lo
marepuaram «Metalinfo.run)
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TOPIM HA BUPXAX

AAHHBIE NO TOPTAM AKLLUAMU POCCUNCKUX CTAAEAUTEUHBIX KOMMAHWUMA
(MockoBckas 6upxa)

LieHa nocnegHei caenku (py6. / gonn.) 27,585P $0,35 105,08 P $1,33 939,20 P $11,88
M3meHeHwue k npea. 3akpblTnio, % 1,29% 0,97% 0,73% 0,42% 1,10% 0,78%
KanuTtanuaauusi, gonn. (no Kypcy Ha aaty Topros) ** $3897 681 994 $7 963 293 646 $9 948 742 607
O6bEm Topros (pyb. / gonn.) ** 1333330879P $16 859 701 974 937 231P $12327 885 1105809518 P $13982739

CpedHedH. obopom c Havyana 2025 2. (py6./0onn.) 1099 697 415P  $12924468 | 1276243 168P  $14 959681 1293307 998 P $15168 995
CpedHedH. obopom ¢ 24.04.2007 e. (py6./donr.) 506 108 308 P $7 467 414 633 199 998 P $9776 137 827 532 166 P $15 353448

Free-float, % 20,2% 20,7% 23,0%

- B Tabnuue He nokasaHbl AaHHble No "EBpa3y " (Gy Mark KOMNaHUM UMENN IUCTUHT NULLL Ha JIOHAOHCKO Bupxe, Toprn UMK Gbinn ocTaHoB neHbl 10.03.22 1.)

- pacyéT KanuTanuaauuv ocy LEeCTB NINETCA Mo LUeHe nocneaHen CAenku (y YuTbiBaeTcs BeYepHsis TOproBas ceccus); 06opoT NpUBOANTCA TOMbKO MO PLIHOYHOMY pexumy Toproe (6e3 yuyeta PMNC n PEMNO)

[OrHaMnKa KOTMPOBOK M 06BLEMOB Topros no akumsam MMK
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[ Kownaws | MMK | HIMK | Cooeporans | Mnaexc Mocbnpwn
MN3meHeHue LeHbl ¢ 23.04.2007 r. (py6. / gonn.), % 0,1% -67,4% 37,9% -55,1% 158,7% -15,8% 56,3%
M3meHeHwue ueHbl 3a 2020 r. (py6. / gonn.), % 33,1% 11,5% 45,3% 21,8% 41,1% 18,3% 8,0%
MN3meHeHue LeHbl 3a 2021 . (py6. / gonn.), % 24.7% 24,0% 3,9% 3,3% 21,2% 20,6% 15,1%
M3meHeHwue ueHbl 3a 2022 1. (py6. / gonn.), % -52,8% -51,3% -45,7% -44,0% -43,6% -41,8% -43,1%
M3meHeHue LeHbl 3a 2023 1. (py6. / gonn.), % 58,7% 26,5% 51,6% 20,8% 55,6% 241% 43,9%
M3meHeHwue LeHbl 3a 2024 1. (py6. / gonn.), % -24,9% -33,3% -17.2% -26,5% -4,9% -15,6% -7,0%
M3meHeHue LeHbl ¢ Hay. 2025 T. (py6. / gonn.), % -29,6% -9,5% -28,9% -8,6% -29,8% -9,7% -5,6%
M3meHeHwue LeHbl ¢ Hay. mecsua (pyb. / gonn.), % -0,1% 4,7% 0,9% 5,8% -0,4% 4,3% 1,4%
Makcumym ¢ 23.04.2007 r. (py6.) / nata 79,210 P 06.09.21 279,240P  26.04.21 |2006,000P 22.05.24 4 287,52 20.10.21
MuHunmym ¢ 23.04.2007 r. (py6.) / aata 44042 21.11.08 16,410 P 20.11.08 59,140 P 20.11.08 513,62 24.10.08
Makcumym ¢ Havana 2025 r. (py6.) / nata 41,290 P 240225 | 165,160P  24.02.25 |1442200P 24.02.25 3326,14 25.02.25
MuHumMym ¢ Havana 2025 r. (py6.) / nata 25,080 P 15.10.25 97,080 P 15.10.25 | 874,800 P 15.10.25 254149 14.10.25
M PUHAHC 197 noHeaeabHuK, 20 okTa6pa 2025 1. 9
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AAHHBIE NO TOPTAM AKLLUAMU POCCUNCKUX YTAEAOBbLIBAIOLLLUX KOMIMAHUN
(MockoBckasa 6upxa)

Meuen (06.) Meuen (npus.) Pacnapckas
LleHa nocnepHe caenku (py6. / gonn.) 7244 P $0,92 66,50 P $0,84 178,25 P $2,25
M3meHeHwne k npen. 3akpbIiTvio, % 0,43% 0,12% -1,04% -1,35% 0,82% 0,51%
KanuTtanusauus, gonn. (Mo Kypcy Ha aaty Topros) * $381299516 $116 677 792 $1500 521 232
O6bém Topros (py6. / gonn.) * 1371320413P  $17 340 071 356 438 616 P $4 507 095 80998 639 P $1024 211
Liena nocnepHeit caenku (py6. / gonn.) 11,590 R $0.15 7 s e, — O60p0T Lewa S
M3meHeHune k npen. 3akpbIiTvio, % 1,31% 1,00% 35 1 4000
Kanutanusauus, gonn. (Mo Kypcy Ha AaTy Topros) * $168 536 200 30 A 3500
3000
OB6bEM TOproB., WT. akumii * 350 009 =1 2500
06bM mopzoe (py6. /donr.) * 4084809P  $51652 20 2000
CpedHeoH. obopom ¢ Hayana 2025 2. (py6./0onn.) 13390874P  $151 113 15 1 1500
10 -

Makcumym ¢ Havana roaa (py6.) / Aata 18,860 P 26.02.25 5 1000
MvHuMym ¢ Havana roaa (py6.) / nata 10,870 P 14.10.25 L 500

0 Lo
CpefHeB3B. LieHa 3a nocneaHue 6 mecsiues, pyo. 13,994 P 05.01.15 05.01.17 05.01.19 05.01.21 05.01.23 05.01.25

* - pacuéT kanuTanusauum ocy LWECTBSETCS MO LeHe nocneaHen caenku (y YNTbiBaeTcs BEeYEpHss TOproBas ceccus); 060poT NpuB OaMTCSA TOMbKO MO PbIHOYHOMY pexumy ToproB (6e3 yyeta PMC u PEMO)

MeTaaayprus. METAAAYPIMHECKMM  CEKTOP MPOAOAXKMA POCT B  OBOLLEPLIHOYHOM  PYCAE,
HQYQABLUMMCS BEYEPOM B YETBEPI MOCAE TeAedDOHHbIX neperosopos B. MymmHa u A. Tpamna,
HECKOAbBKO OTCKOYMB, TAKMM OBPA30M, OT TPEXAETHUX MUMHUMYMOB. OBOPOTHI HOXOAMAMCH HO
AOBOABHO BbICOKMX YPOBHSIX.

BbiLLeyKa3aHHAss UHOPMALUS HE COAEPXUT COBETOB U / UAM PEKOMEHAQLMUN U HE SABASETCS OCHOBOHUEM
AASl TIPUHATUA KAKUMX-AUGO pPeLUEeHU UAU OCYLLLECTBAEHUS KOKUX-AMOO AENCTBUM.
000 UK «kMMK-PUHAHC)H HE OKA3bIBAET YCAYTM MO UHBECTULLUOHHOMY KOHCYAbTUPOBAHMUIO.
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