HOBOCTU KOMMNAHUWN OKOHOMUKA METAAAYPTUA AHAAUTUKA

WUHPOPMALIUOHHO-AHAAUTUHECKUHI
BIOAAETEHD Ne 121

naTHuLA, 4 vioaa 2025 r.

000 UK «MMK-PUHAHC» NMPUTAALLAET KOPUAUNYECKUE U PUSUYECKUE AULLA:

» 3AKAIOYMTb AOTOBOPbI HO GpoKepcKoe 06CAYXXUBAHUE;
> OTKPbITb MHAUBUAYOAbHbIA MHBECTULLMOHHbIN cHeT (MUC)

USD/RUB @ 78,7831 +0,1291

EUR/RUB € 93.1277 +0,4503 % LeHTpobaHK B MioAe ByAseT PACCMATPUBATHL
BAPUQHTbI CHUXEHMUS KAIOYEBOM CTABKM HA
100 6.1. 1 6oree

POHAOBbLIE MHAMKATOPDI

RTSI 1128,94 +0,12%
MOEX 2823,34 +0,29%
KoMMEHTApKUM MO PbIHKY
FTSE 8 823,20 +0,55%
DAX 23 934,13 +0,61%
Poccuuickuit peIHOK TOProBAACS B «(OOKOBMKE),
DJIA 44 828,53 +0,77%

3QKPbIBLUMCL ~ CAQBbIM  POCTOM.  MHAEKC
NIKKEI 39 785,90 +0,06% MOCBUPXM NPEANPUHSAA MOMbITKY MOAHATECS K
2860 n., HO B OYEpPEAHOM [PA3 MHBECTOPbI
MPEAMOYAM  AOXAQTLCA  KOHKPETUKM MO
Hedptb Brent 68,79 -0,46% HOBOCTAM. [MOAAEPXKKY OKQ3AAM rE€OMOAMTUKAQ,
CHWXEHME T[OAOBOM  MHODAIUMM M HOBbIE
«CmardyaroLume) curHaasl or Ub PP. B. [lyTnH
Topru akumamm MAO «MMK» QHOHCHMPOBAA  TEAECDOHHbIA  PA3roBOP  C
AMEPUKAHCKMM Aaepom A. Tpamnom. PaHee
CTAAO  M3BECTHO, 4TO  BQLUMHITOH  CHSA
BupXa Moca. UsmeHerme, % KanMTaavsaums, QHTMPOCCUUCKME PECTPMKLMM, CBA3AHHbIE C

SRR LBID e, onepauMIMmM  C  MPAKAGHCKOM  SAEPHOM
SHepretTmkor. Ha AMHaMMKE OTAEAbHbIX Bymar
M CEKTOPOB CKA3bIBOAUCH KOPMNOPATMBHbLIE

Shanghai Comp. 3461,15 +0,18%

MOEX 34,050 p. +0,74% $4,837 ~
CO6bITMﬂ, B YAQCTHOCTH, (@] BEPOATHOM
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HOBOCTU KOMMNAHUHA

MHeecTopsbl KOIK yy4aTcs Ha npumepax NpeALIeCTBEHHMKOB

(BCMITO-ABUCMAYN TPETUM TOA MOAPIA HE PACKPLIBAET MHCDOPMALMIO O AMBUAEHAOX
«baLLHe Ty BEINAQTUT 26 MARA PYO. AMBUAEHAOB 30 2024 roa

(COBKOMOPAOT) HE BbINAQTUT AMBUAEHAbLI 30 2024 roa

(KAMA3) He BbINAQTUT AnBUAEHALI 30 2024 roa

(KAMAZ3) B KOHLE MIOAS OBCYAUT NEPEXOA HQ COKPALLEHHBIM PEXMM PABOTHI
Geely onpoBepraa cAyxm 06 yXOoAe C POCCHMHUCKOroO PbIHKA

MuHnpomTopr noaaa Tpu mcka Kk OAK Ha 1 mapa pybaen

«M3BecTman: camoaet MC-21 3a ABA rOAQ MOAOPOXAA HA 65%

Nvidia Ha gpoHe pocTa akumu MPHMBAM3MAQCH K PEKOPAY MO KAMUTAAU3ALMM
LB aorycTtna B ByAyLLIEM AMCKYCCHIO O COKPALLLEHMM Ccpoka MNC-3

LB He MoAy4YQA 3Q9BOK HO BO3BPALLEHME MHOCTPAHHbLIX OBAHKOB B POCCHIO

B LB XOTAT OrpaHmYmTs NEPUOA ACHUCTBMI KAPT C MCTEKLLIMM CPOKOM FOAHOCTH

MKB oKQ>KyT BCEPOCCUMUCKYIO MOAAEPXKKY

vV V. vV vV VvV V. Y vy V.V Yy v vV V%Y

LLtTpagbHOM KQMMTAA

HOBOCTU KOMMNAHUN

MHBecTOpbl IOIMK y4yaTca Ha npumMepax npeALleCTBEHHUKOB. TpeB®oBaHME [EHMPOKYPATYPbI
M3bATb QAKTMBbI MPE3MAEHTa «HKOXYPAA30AOTON KOHCTaHTMHG CTPyKOBAO B O4YEpPEAHOM pas3
OBPYLLUMAU KOTUPOBKM LLEHHBIX OYMAr KOMMAHUU. AKUMKU NAACAM B LleHe Ha 17%, O CTOMMOCTb
OBAUIALLMM OMYCKAACQCH 3HAYUTEABHO HUXKXE HOMMHAAQ. OAHAKO YXE K CEPEAMHE AHA CUTYALMS
CTABUAM3IMPOBAAACH, YTO MO3BOAMAO OTbINPATb YOCTb YTPEHHETO MAAEHMS. [TpUieM B OTHOLLIEHMM
AOATOBbIX LLEHHbIX ©OYyMAr WMHBECTOPbLI HACTPOEHbl GoAee CMOKOMHO. OHWM He UCKAKHAIOT
CAOXHOCTEM C TEKYLLMMM BbIMACTAMM, OAHOKO HOAEKOTCH HO UCMOAHEHME OBA3ATEABCTB ACKE B
CAy4a€e CMeHbl COOCTBEHHMKOB.

Panee 3 moaa CoBeTCKMM paAMCyA HEAIBUHCKA MPUHIA MCK 06 OBpALLEHUMM B AOXOA
FOCYAQPCTBA  AKUMM  «KOXYPOAA3OAOTA). PACCMOTPEHME MCKA HA3HAYEHO HA 8  MUIOAA.
ObecneymteabHble mMepbl KacatoTcs ewle 10 ApYrMX MPeAnpPUITHUIA 3aMMNPEAC 3OKOHOAQTEABHOTO
coBpaHus HeadbumHCckom OBAACTM OT «EamHOM Poccumn KoHcTaHTMHa CTpykoBd. Haa3opHoe
BEAOMCTBO CHYUTAET, YTO OH MOAYYUA KOHTPOAb HOA KOMMAHUAMM 30 CHET CBOEM AOAXKHOCTU U
MOAOXEHMS B OPFrAHAX FOCBAQCTM.

IOTK 30HMMOET YeTBEPTOE MECTO MO MPOM3BOACTBY 30A0TA B Poccuun. MHAOPACTPYKTYPA
KOMMOHUKM COCTOMUT M3 AECATU MECTOPOXKAEHMI PYAHOTO 30A0TA, CEMUM MECTOPOXAEHUM, TAE
BEAETCSH AOPO3BEAKA M MOAFOTOBKA K AODbINE, M BOCbMM NEPEPABATHIBAIOLLMX NpeAnpUaTUi. (1o
mMmarepmaram «KommepcaHT»)

«BCMMNO-ABuMCMaN TPETUH FOA NMOAPSA HE PACKPbIBAET MHbopmauuio o AuBuaeHaax. [MAO
"Kopnopauums "BCMIO-ABMCMA" HE CTAAO PACKPLIBATE MHAOOPMALMIO O BbIMAQTE AMBUAEHAOB
3a 2024 roa, KAk 310 6bIAO MO mutoram 2022 n 2023 roaoB. TOAOBOE COBPAHME AKLIMOHEPOB
KOPMOpALUMK, COBMELLEHHOE C 3004YHBIM TOAOCOBOHMEM, COCTOSAOCH 27 MIOHA. Ha Hem
PACCMATPUBAAMCE CTOHAQPTHBIE BOMPOCHI MOBECTKM, B TOM YMCAE O BbINMAQTE AMBUMAEHAOB. (10
mMmarepuaram MHTepabakcy)
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«bawHed TN BbINAATUT 26 MAPA pPYO6. AnMBUMAEHAOB 3a 2024 roa. AKUMOHepPbl «balHeddTmy
YTBEPAMAM BbINAQTY AMBUMAEHAOB MO wutoram 2024 roaa m3 pacydetra 147,31 pyb. HO OAHY
OBbIKHOBEHHYIO 1 OAHY MPUBUAETMPOBAHHYIO AKLMIO. B OBLLLEN CAOXHOCTM HA BbINAQTHI HAMNPOBAT
26,167 mapa py6. U3 Hux 21,779 MApA py©. — HO OBbIKHOBEHHbIE AKLMMK, 4,388 MApA pYyD. — Ha
npedobl, CAEAYET M3 COODBLLEHMI HA MOPTAAE PACKPbLITUS MHAOOPMALMK. 14 UIOAS BbIBPAHO
AQTOM OMPEAEAEHUT AULL, MMEIOLLIMX MPABO HA MOAyYEeHME AMBMAEHAOB. (1o maTtepmaram
«KommepcaH™)

«COBKOMMAOTN He BbINAATUT AMUBUAEHAbI 3a 2024 roa. AKUMOHEPLI «COBKOMOOAOTAN
COFAQCUAMCH C PEKOMEHAALLMEN COBETA AMPEKTOPOB HE BbIMAQYMBATH AMBMAEHADLI 30 2024 roa. B
HOs1Ope «COBKOMODIAOT) PELLMA BBIMAQTUTL AMBUMAEHALI B pasmepe 50% OT Ymctom npubbiam Mo
MCPO 30 2024 roa, HO B MAPTE KOMMAHMA U3MEHUAQ PELLUEHME MO AMBUMAEHACGM. BbIMAQTHI
MHBECTOPAM YBI3AAM C KOHTEKCTOM HOBbIX CAHKLMM. ([0 maTepmaram «(KoMmMepCaHTy)

(«(KAMA3» He BbINAQTUT AUMBUAEHADLI 3a 2024 roa. AkumoHepsbl NMAO «KamA3» coraacuamch C
PEKOMEHACLIMEN COBETA AMPEKTOPOB HE BbINAQYMBATL AMBUMAEHABI MO uToram 2024 roaa. O6
3TOM TOBOPUTCS B 3ASBAEHMM KOMMAAHUM, PACAPOCTPAHEHHOM MO UTOTAM FTOAOBOTO COBPAHMUS.
Mo utoram 2023 roaQd AMBMAEHAbBI KOMMNAHUKM COCTABASAM 4,49 py6. HO AKUMIO, TOTAQ U3 YUCTOM
npubbiA no PCBY Ha BbIMAATY 6blA0 HanpaBAaeHo 3,18 mapa pyO. ([To matepuaram
«(KommepcaHT)

«KAMA3)» B KOHLE MIOAl OGCYAUT NEepexoa HA COKPOLLEHHbIM PeXum paboTbl. PYKOBOACTBO
MNAO "KAMA3" HO4YHET EXEMECHYHO, HAYMHAS C UIOA, PACCMATPUBATL BOMPOC O BO3MOXHOM
MEPEXOAE B CAEAYIOLLEM MECILE HA COKPALLEHHbIM pexum paboTbl. B 309BAEHUM
MOAYEPKMBAETCH, 4YTO PYKOBOACTBO KOMMAHMU "MPEAMPUHUMAET BCE HEOBXOAMMEBIE MEPSLI MO
MOWCKY 30KA30B M 30rpy3Ke NPOU3BOACTBA B MOCTOAHHOM PEXMME".

"PBIHOK rPY30BMKOB POCCHM MOKA3bIBOET NAAEHME NOHTM 60% W MPOrHO3bl SKCMEPTOB AO
KOHLLO FOAQ HE BCEeAdtoT ontummama. Mpn atom y "KAMA3Q" NpoAaKM HO CBOBOAHOM PbIHKE
CHM3UAUCH TOAbKO Ha 30%, O AOAS HO PbIHKE TPY30BMKOB MOAHOM MACCOM CBbiLLE 14 TOHH
BbIPOCAQ AO 37% (6e3 ydeTa NO3 (rocobopoH3aKa3a - UP)), 4TO ABAIETCH AYHLLMAM MOKA3ZATEAEM
B OTPACAM U MOATBEPXKAEHMEM MPOBUMABHOCTM  BbIOPAHHOM KOMMOHUKM  CTPATENMM B
COBPEMEHHDBIX YCAOBMIX', - OTMETUA ABTOMPOM3BOAMTEAD. ([0 maTepraram «MHTEPJOAKC)

Geely onpoBepraa cAyxu o6 yxoae C POCCUMUCKOrO PbIHKA. MHADOPMALMS O MOAHOM YXOAE
KUTAMCKOrO  aBTonpom3poamtens Geely C  POCCHMMCKOrO  pPbIHKAO HEe  COOTBETCTBYET
AENCTBUTEABHOCTM. PaHee Telegram-KAQHOA MOKAOHHWKOB Geely COOBLLUMA, 4TO POCCHMMCKMX
AMAAEPOB YBEAOMMUAM O TMPEKPALLEHUM OMUUMAABHBIX MOCTABOK ABTOMOOUAEM Geely B
Poccuto. (Mo matepmaram «KommepcaHT)

MuHnpomTopr noAaA Tpu ucka K OAK Ha 1 MApA py6Aen. Apyrie NOAPOBHOCTU HE MPUBOASTCS.
B muHucTepctee 3048MAn TACC, YTO MCKM HE CBY3AHbI C KOMMAEKCHOM MPOrPAMMON PA3BUTUS
OBUALLMOHHOM OTPACAM. CyAebHble PA3BUMPATEABCTBA HE AOAXHbBI OKA3ATb BAMAHMSE HA TPACOUK
CAQYM TPOXKAOHCKMX CAMOAETOB, YBEPEHDI B BEAOMCTBE. (1o maTtepraram «(KOMMePCAHTY)

«M3BecTusan: camonetr MC-21 3a ABA roAd NMOAOPOXAA HA 65%. 3a ABA roOAd POCCUMUCKMMA
camoaer MC-21 BbipoC B UeHe Ha 65%, AO 7.6 mApa pyb., muwyT «M3sectmsy. Takke, no
MHAbopMALMM U3AQHMS, HO 45-70% NOAOPOXAAM camoneTbl MA-114-300 1 «bamkaay, 1 Tenepsb
BAOGCTM MPOPAOATHIBAIOT C  CGBUAKOMMAHUAMM  MOAEAUM AM3MHIA AAS 3AKYTMKM CYAOB MpwU
BbipocCLUeN LeHe. ([To maTepuaram «KoOMMEPCAHT))

Nvidia Ha doHe pocTa akuuii NPUBAMIMAACH K PEeKopAYy MO KanuTaAusauuu. AkLmm Nvidia
Corp. MPOAOAXAIOT ACPOXATh, MPWBaBKMB 1,3% MO UTOrAM TOPrOB B Y4ETBEPT, U KAMUTAAMIALLMS
MNPOU3BOANTEAT MMKPOYUMOB BCKOPE MOXET AOCTMYb PEKOPAHOIO 3HAYEHMS B MCTOPUMU. B xoae
TOProB HAOKAHYHE POCT KOTUPOBOK Nvidia AOCTUTaA 2,4%, B 0E3YALTATE YETrO PbIHOYHAS CTOMMOCTb
KOMMOHUKM PABHAAACH OKOAO $3,92 TpaH. K KOHLYY Ceccum nokaszateab cocTtaBma $3,89 TpAH.
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ABCOAIOTHbIM PEKOPA HA 3AKPLITME TOProB YCTAHOBMAQ Apple INC. B KOHLLE AEKABPS MPOLLIAOTO
road - $3,215 1pAH, nuwet Reuters. (1o matepuaram «MHTepPGOaKCy)

BAHKOBCKWUWA CEKTOP / $UHAHCDbI

LLB AonycTHUA B ByAyLLEM AUCKYCCHUIO O coKpalleHun cpoka MUC-3. Pa3roBopbl O COKPALLLEHUM
cpokoB MMC-3 HAYOAMUCH elle A0 3AMyCKa 3TOM MPOrpammbl. Ha MNoAdXx PUHAHCOBOrO
KoHrpecca Ub cokpdalleHnMe CpoKa MPEAAOXMA TAABA  AAbJPO-OAHKG  BAaAMmMp
BepXxoLMHCKMK. LLB HE MCKAIOYMA BO3MOXXHOCTM TAKOM AMCKYCCUM.

MNC-3 3apaboTtaa B Poccun ¢ 1 aHBaps 2024 road. 3TOT MHCTRYMEHT OBbeAMHUA B Cebe
Haaorosble AbroTbl MMC-1 1 MMC-2 — Npur OTKPBITUKM CYETA MPABO HA €XEroaHbln BbiHeT ¢ P400
TbIC., O MO UCTEYEHUM CPOKA — HA OCBOBOXAEHME OT HAPA AOXOAQ OT MHBECTMLMI. B nepBsble
TPU FOAQ AENCTBMS NPOrpammesbl (C 2024 no 2026 roa) MHBECTOPY HEOOXOAMMO BYAET AEPXATb
MNC-3 OTKPBITBIM MNTb AET, MOCAE STOTO C KOXAbIM TOAOM MPU OTKPBITUM CHETA €ero CPOoK ByaeT
PACTU U MOCTEMEHHO AOCTUIHET AECHTH AET. (ITo maTtepuaram «PEK»)

LB He NOAyYaA 3aSBOK HO BO3BPALLLEHME MHOCTPAHHbIX 6aHKOB B Poccuio. bark Poccum noka
HE BMAEA 30SBOK 3ApYDEXHbIX OAHKOB HA BO3BPALLEHME B CTPAHY. O6 3TOM 3Q49BMAC TACGBA
peryastopa  OAbBMpPA HabuyaamHa. «KpynHble ©OAHKM C  MHOCTPAHHBIM - KAMMUTAAOM
AEVNCTBUTEABHO 3HAYMMO COKPOATUAM CBOKO AEITEABHOCTb, HO, B OOLLLEM, OCTAAMCb 3AECH.
MoaToMy BOMPOC, HOBEPHOE, Ckopee 06 MX AKTMBHOCTMY, — CKA3OAA OHA HA PUHOHCOBOM
koHrpecce Ub. (Mo marepuaram «KommepcaH)

B b XOTAT OrpaHMYUTb NEPUOA AEUCTBUSA KAPT C UCTEKLUMM CPOKOM FOAHOCTU. LleHTpOoBaHK
Poccun nNAQHMPYET COKPATUTb PAHEE MPOAAEHHbLIM MEPUMOA XOXAEHMA MAQTEXHbLIX KAPT C
MCTEKLLMM CPOKOM AEUCTBUA. AO 3TOTO OAHKM MPOAAIAM CPOKM AEUCTBMA KAPT M3-3Q
TPYAHOCTEM C MX MEPEBBLIMYCKOM MOCAE yxO0AQ Visa n Mastercard m3 Poccum. Cenyac 6aHKM
MOCTEMNEHHO 3AMELLLAIOT YMMbl UMMOPTHOTO NPOM3BOACTBA. (10 marepraram «KOMMeEPCAHT))

MKB OKaXyT BCEPOCCHUMUCKYIO MNOAAEPXKY. B MockoBckom KpeanTHom 6aHke (MKB)
MPOM3OLLAG CMEHA MPEACEAATEAR MPABAEHMA, U 3TO YXKE BTOPAS OTCTABKA FACGBbI ©OAHKA 30
NOCAEAHME CEMb MeCALLEB. [TO CAOBAM MCTOYHMKOB, DTO MOXET ObiTb CBA3ZAHO CO CHUMXKEHUEM
JOMHAHCOBBIX MOKA3ATEAEM KPEAUTHOM OPraHM3ALMKM, O UCTPABAEHMEM CUTYALMM 3ANMYTCS
NPEeACTOBUTEAM Bcepoccumckoro 6AHKA passutHia peroHoB (BBPP). 3KcmepTbl OTMEYaioT U
CHWXXEHWE MHBECTULIMOHHOM MPUMBAEKATEABHOCTM LEeHHbIX ©ymar MKB. (o marepuaram
«KommepcaHT)

WTpadbHOM KAMUTAA. AenyTaThl NMPEAAQrOHOT 3HOYUTEABHO YBEAMYMUTbL LLTPAMDbI AAS OAHKOB, B
NMepBylo O4epPEeAb 30 HAPYLLEHMS, CBA3AHHbLIE C MPOACXKEN COUMHAHCOBLIX MPOAYKTOB. Pasmep
WITPAdha Mpu 3TOM OyAeT MPMBA3AH K PA3Mepy COOCTBEHHOTO KAMUTAAQ OAHKA, a He K
YCTABHOMY, KAK CEMYAC, 4TO MHOMOKPATHO MOBbLILLIAET NMOTEHLIMAALHbBIE BbIMAQTI HORYLLUTEAEH.
MNP ABO3ALLIMTHUKM OTMEYTIOT, HTO MPOBAEMA MMUCCEAMHIA M HAPYLLUEHUM B PEKAOME OCTAETCH
OKTYQABHOM, O HbIHELLHEE PErYAUMPOBAHME HE CUABHO BMEYATASET KPEAMTHbIE OPIaHM3ALLMMK. ([TO
MaTepraram «KommepcaHm)
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OKOHOMMUKA

Tpamn HE YBUAEA MPOMPECCA MOCAE NePEroBopoOB C yTuHbIM 06 YKpaAmHe

B UBb OTMETUAM, YTO CHMXKEHME MHAEKCOB PMI COrAaQcyerca C  OXAQXKAEHMEM
SKOHOMMYECKOM AKTUBHOCTM B PP

HabumyarmHa: LB ¢ BOAbLLION BEPOATHOCTLIO PACCMOTPUT CHMXKEHME CTABKM B MIOAE
LB: noabckoe nosbiLieHue 1aprcpoB XKX He NOBAMIET HA MHCPAILMIO

LB: npaBUTEABCTBO MPOTUB AbFOT MO HAAOTY HA MPmbBbIAbL Mpu NpoBeacHmn [IPO

PocT HOAOroB CokpATUT MPUPOCT AOXOAOB HaCEAeHUS Ha 0,4%

[MpoACXKM HOBbBIX AETKOBbBIX MALLIMH B MIOHE OKA3AAUCH XYXKE MAMCKMX

(ABTOCTATY: B POCCHM BrIEpBbIE 30 HECKOABKO AET MOAELLEBEAM MALLMHbI C MPOBErom
AOAS POCCUMCKOro 3KCNopTA B APYXKXECTBEHHbIE CTPAHbI AOCTUIAQ 85%

BEeH3mH yrnAbIA HQ 3KCMopPT

vV V. vV v vV vV v VvVY

MeXAyHApPOAHbIE pe3epBbl POCCuit OGHOBUMAM MCTOPUYECKMI PEKOPA

Tpamn He yBUAEA NPOrpecca nocAe neperosopos ¢ MNMyTuHbIM 06 YKpauHe. TPAMM 3A59BUA, HTO
HEAOBOAEH MPOLLEALLIMM PA3rOBOPOM. Kpemab coobullaa, 41o npesmaeHT CLUA B Beceae
(CTOBMA BOMPOC O CKOpEMLLEM MPEKPALLEHUU BOEHHbBIX AEMUCTBUMY, HA YTO TYTUH OTBETUA, YTO
CTOPOHbI MPOAOAXKAKOT MCKATb MYTU PELLEHMS KOHADAMKTA. (ITo maTtepuaram «PEK»)

B LLb oTMeTuAH, 4TO CHUXEHUE MHAEKCOB PMI coraacyeTcs ¢ OXAQXKAEHUEM DKOHOMMUYECKOM
GKTUBHOCTU B PP. Tak COOBLLUMA XypHAAMCTAOM 3amnpea Ub PP Aaekcen 3abotkmH. OH
OTMETUA, YTO, XOTH AAF LB BOXKHBI BCE KOHBIOHKTYPHbIE OMPOCHI, HO CAMbIM BOABLLIOM BEC AAS
PELLEHUM MMEET MOHUTOPUHI NPEANPUITUI. AQHHbIE MO HEMY LLE MOAYHYMT BO BTOPOM MOAOBMHE
3TOr0 MeCcaLa, AOBABUA 3AMMNPEA.

OvyepeaHOE 30CeAdHME COBETA AMPEKTOPOB baHKa POCCUMM MO KAKOYEBOWM CTABKE
NPOMAET 25 ntoad. (Mo matepraram «MHTepgbakcy)

Ha6uyaamHa: LB ¢ 60OAbLION BEpPOATHOCTbIO PACCMOTPUT CHUXKEHME CTABKU B MIOAE. BbaHK
Poccum C y4eTOM CAOXMBLUMXCH TEHAEHLMKM B DKOHOMMKE CKAOHSETCH K TOMY, HTOObI
PACCMOTPETb CHWKEHME CTABKM HO MIOABCKOM 30CEAQHMM. Bompoc ToAbkO B Liare. PaHee
3amnpea Ub AQA CUrHAA, 4TO 310 MoxeT Boaee Yyem 100 6.0. (Mo matepmaram «PEK»)

LB: nioAbckoe nosbilweHne Tapmudcdos XKX He noBausieT HO UHPAAUMIO. [TAQHOBOE MOBbLILLEHME
Tapmdoos XKX B UIOAE yXE YY4TEHO B AMNPEABCKOM MPOrHo3e baHka Poccum mo mHADAIUMM.
BOABLLIOTO BAMAHMS HO MHODAILUMOHHYIO KAPTUHY M AEHEXHO-KPEAMTHYIO MOAMTUKY HE ByaeT. OO
3TOM 309BMA 3aMIpea LB Arekceln 3a00TKMH.

C 1 mioas B Poccum NpOM3OLLIAG MAQHOBAS MHAEKCALMA TAPUAPOB HA ycayrn XKX. B
cpeaHem oHa coctasut 11,9%. B 2025 roay LB oxumager MHAIUMIO HA ypoBHe 7-8%. ([1o
marepraram «KommepcaHTy)

LB: npaBUTEALCTBO MPOTUB AbBFOT MO HAAOrY HAQ NpuGbIAL NpU npoBeaAeHuu IPO. B mpoLuAom
roay baHk Poccum mpearoXUA MPeAOCTABAATb AbrOThl MO HOAOTY HQA MPMOBbIAL AAS KOMMOHMM,
KoTopble pasmellatoT Ha IPO mam SPO He meHee 15% cBoux akumi. Kak 3CG8BMA MNepPBbIM
3amnpea LB YmcTioxmH, KOBMUMH BbICTYMMA MPOTUB. ([To matepuaram «PEK»)

POCT HAAOroB COKPATUT NMPUPOCT AOXOAOB HaceAeHusa Ha 0,4%. Kak nMOACHMTAAM B BbicLuen
LLIKOAE DKOHOMMKM, 3AMACHUPOBAHHBIN B 3TOM FTOAY MEPEXOA K MATUCTYMEHYATOM LLUKAAE HAPA
COKPATUT TEMIMbl MPUPOCTA AOXOAOB HAceAeHus PP Ha 0,4%. DTO OKAXET BAMIHME M HA
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AmHammKy BBI: B 2024 roay HO 4yacTHoe notpebAeHUe MPULLAOCH 2,9 MPOLLEHTHOrO MyHKTA M3
4,3% 3KOHOMMYECKOro POCTa, roAOM paHee — 3,8 n.n. m3 4,1%. Bnpoyem, OAHOBPEMEHHOE
YBEAMHEHME AOXOAOB TOCYAQPCTBO M KAK CAEACTBME, TPAT OIOAXKETA MOXET OTHACTMH
KOMMNEHCUPOBATb MOTEPU SKOHOMMHYECKOrO PocCTa. ([To marepuaram «KommepcaHT)

MpPoACXM HOBBIX AErKOBbIX MOLUMH B MIOHE OKA3AAUCH XYXE MAUCKMUX. [TPOACKM HOBbIX
OBTOMOOMAEN B UIOHE, BOMPEKM MPOrHO3y OOABLLUMHCTBA YYOCTHMKOB PbIHKA, OKA3AAMCb XyXKe
MAMNCKMX. HOAMYME (BBIKPYYEHHBIX HO MAOKCHUMYM) AMCKOHTOB HE MOMOTAET PA30rHATh CAPOC, HO
KOTOPbIM MPOAOAXCIOT AQBMUTL TOYAHOAOCTYMHbIE KPEAMTI.

MPOAQXKM HOBBIX AETKOBbIX OBTOMOBUMAEM B POCCUM B MIOHE COKPATUAMCH K Mato HaO 1,2%,
A0 90,12 ThIC. LUTYK, MOACHMTOAM B GABTOCTATEN. B rOAOBOM BbIPCOXKEHMM, CAEAYET M3 ACGHHBIX
QreHTCTBA, PbIHOK CHM3MACSH HA 27,6%. KOK MPABUAO, YTOYHSIOT cobeceaHukn “b", pe3yAbTaThbl
MIOHS BbILLIE MAMCKMX M3-30 BOABLLIOTO KOAMYECTBA MPA3AHMYHBIX AHEW.

Mo AQHHBIM (ABTOCTATAN, AMAEPOM HO PbIHKE HOBbIX GBTOMOOUAEM B MIOHE OCTAETCH
Lada. Mpoaaxun BpeHAO K MAK CHU3MAMCH HA 5,4%, AO 24,17 ThiC. LUTYK. HO BTOpOM mecTe
Haval, cCoKpaTMBLLMIN PEAAMIALMIO OTHOCUTEABHO MPOLLAOIO mecaua Ha 13,7%, Ao 9,17 TbiC.
iTyK. Ton-3 3ambikaeT Chery ¢ pe3yAbtatom 8,86 ThiC. MPOAQHHBIX MALLIMH, 4TO HA 9,4% Humxe
mamckoro nokasatread. Caeaom maytr Changan u Geely: NepBbii YBEAUMYMA PEAAM3IALMIO 3Q
mecau Ha 13,3%, A0 6,39 TbiC. LLTYK, BTOPOM COKPATUA HA 2,13%, AO 6,17 ThiC. LLITYK.

B nepBOM MOAYrOAMM PbIHOK HOBbIX AETKOBbIX MALLKMH CHU3MACS HA 26,3% TFOA K TOAY, AO
530,38 TbIC. LWITYK. [19TEPKA AMAEPOB MPAKTUHECKM AHOAOTUYHA PE3YALTATAM MUIOHS. MCKAIOYEHME
— Geely u Changan, 3QHSBLUME B PEUTMHIE MO UTOTAM LLECTM MECILLEB 4YETBEPTOE M NFTOE
MECTO.

CaMbIMUM MOMYAIPHBIMM MOAEAIMM HO PbIHKE HOBbIX MALLIMH B MIOHE CTaAM Lada Granta,
Lada Vesta, Haval Jolion, Changan UNI-S 1 Belgee X50. B T0M-5 MO UTOram NePBOro MOAYroAms
BXoAdT Lada Granta, Lada Vesta, Haval Jolion, a takke Lada Niva Travel u Geely Monjaro. (Mo
marepraram «KommepcaHTy)

«ABTOCTaT): B POCCHMM BnepBble 30 HECKOABKO AET MOAELUEeBeAM MALMHbl C npoberom. B
nepBom NoAosmHe 2025 road CPeAHEB3BELLIEHHAS LLEHA HO ABTOMOBMAKM C NPOOErOM CHU3MACCH
HO 4%, A0 1,13 maH py6. LLeHbl HO 3TWM MALLUMHBI OMYCTUMAMCH BMEPBLIE 30 HECKOABKO AE€T,
coobLuma B Telegram ampexTop «Astoctatan Cepren LLeAmkos.

OH HQ3BAA YETBIPE BO3MOXXHbIE MPUYMHBI CHUXKEHMSA LLEH. epBAs - MX CAMLLKOM BOAbLLIOM
POCT B MOCAEAHME TOAbI: 30 5 AET LLEHbI YBEAMYUAMCH MOYTU BABOE. B YMCAE APYTUX: OXACKAEHME
CMpOCa HA QABTOPbLIHKE, OGOAbLLME CKMAKM M PACMPOAC)KM HOBbIX QBTOMOOMAEM, O TAKXKE
okpenLmm pybasb. (Mo marepraram «KommepcaH)

AOA POCCUUCKOro 3KCMNOPTA B APYXECTBEHHble CTPAHbl AOCTUIAQ 85%. 3a mocaeaHue Tpu
FOAQ B3AMMHQOS TOProBAS POCCUM C APY>XECTBEHHbIMM CTPOHOMM BLIPOCAC C 46% A0 82% wu
npesbicMAa $550 mapa. OB 3TOM COOBLLIMA BULLE-NPEMBED AAEKCAHAP HOBAOK. 10 ero CAOBAOM,
TOPrOBAS B 3HOYMTEABHOM CTEMEHM NEPEOPUEHTUPOBAHA C EBporbl 1 CLUA MMEHHO HA PbIHKM
APY>XECTBEHHbIX TOCYAQPCTB. ([To marepuaram «(KommepcaHT)

BeH3MH ynAbIA HQ 3KcnopT. [Tpon3BoAUTEAM BEH3IMHA HAPACTUAM MOPCKOM BKCMOPT TOMAMBA B
mioHe B 3,3 pA3a K MaO U HA 61% roa K roay. OCHOBHbIMM MOKYNATEAIMM CTAAM ErmvneT n Typums.
AHOAUTUKM CHUTAKOT BCMIAECK MOCTCABOK AOKOAbHBIM IBAEHMEM, CBA3AHHBIM C PEMOHTOM HIM3 1n
HOKOMAEHMEM 30MACOB B MOE, UM HE OXMAQIOT POCTA 3KCMOPTA B MIOAE M asrycrte. ([1o
MaTepraram «KommepcaHTy)

MexayHapoaHble pe3epBbl Poccum OGHOBUAM UCTOPUHECKUHA PEKOPA. MEXAYHOPOAHbIE
pe3epBsbl POCCUMM AOCTUTAM HOBOTO MCTOPUYECKOrO MAKCUMMYMQA, COOOLLLIMAM B BaHke Poccuu.
Mo COCTOSIHMIO HA 27 UoH:A X 0B6bem COCTABUA $687,7 MAPA, 4TO HA $0,5 mApA BOAbLLIE, YEM HA
20 MIOHS, KOTAQ MOKA3ATEAb PABHAACH 687,2 MAPA AOAACPOB. ([To maTtepuaram «(KoMmepCcaHTy)

DOUHAHC ]21 A9THM I 4 AOAS 2 2 .
M MK MMK-®UHAHC La o 025 6



‘ HOBOCTVI KOMITAHUM | DKOHOMWMKA | METAJUTYPIVS ‘ AHAJINTUKA

METAAAYPINA

» «(HOPHUKEAB) CMIPOrHO3MPOBAA ACQPUUMT NAQTUHBI AO 300 ThiC. YHLUMM B 2026 roay

» UHamnckas Jindal Steel and Power nAQHMpPYET CTPOUTEALCTBO HOBOrO METKOMBUMHATA

«HopHHKEAb) CMPOrHO3MPOBAA AeddbUUUT NAaTUHbI A0 300 Tbic. yHUMH B 2026 roay. KomnanHms
«HOPHMKEAB)Y MPEACTABMAC OB30P PbIHKOB HUKEAR, MEAM M METAAAOB MAQTHUHOBOM TPYMMbl. M3 HEro
CAEAYET, YTO C YH4ETOM MHBECTULMOHHOIO CNPOCA HA PbIHKE MAATUMHBI OXXMAQETCH aAedpumumt B 200
TbIC. yHUMM B 2025 roay wm 300 TbiCc. yHUMM B 2026-mM. B CAydOE MOAACAMA KOMIMAHMA OXMACQET
CcOAAQHCUPOBAHHYIO CUTyaLMIo B 2025-2026 roaax.

Kak caeayet n3 0630pa, CAMBIM ObICTPOPACTYLLIMM MNOTPEBUTEAEM MACTUHBI OCTAETCS
IOBEAMPHAS OTPACAb, B OCHOBHOM 30 CHET KMTAMCKMX MPOM3BOAMTEAEMN. TTOCKOABKY QGBTOMPOM
OCTAETCH OCHOBHbIM MOTPEDAFOLLMM CEKTOPOM MAAACAMI U MAATUHBI, TO M13-30 CHMDKEHMS CMPOCA
HO 06 METAAAQ OBLLMIM CMPOC CHU3UTCH HA 2% U 1%, oTmedaeT «kHopHUKeAby. B 2026 roay Ha o6a
METAAAQ OXKMAQETCH BOCCTAOHOBAEHME CMNPOCA.

26 UIOH CTOMMOCTb MNAQTMHBI BriepBble C 2014 roaa mpesbicMAd $1,4 ThiC. 30 TPOMCKYIO
YHUMIO M MPOAOAXKQAET PACTU. POCT LLEHbI CBA3OH C OMACEHUMEM MO MOBOAY AEOULMTA METAAAC HA
MMWPOBOM pblHKE, cuuTaer aHaautnk UMK «Beaec Kanutaan Bacuamm AaHWAOB. 1O oueHke
nopTdoeAbHOro ynpasasioLLLero Astero Falcon AaeHbl HUKOAQEBOM, LLEHO MOXET AOKMTH A0 $2,4-2,6
TbiC. B TevyeHune 10-15 AeT, ecam AedpULUT He ByAeT NOKPbIT. (Mo maTtepuaram «(KommepcaH)

UHaunmnckas Jindal Steel and Power nAaHMpyeT CTPOUTEAbBCTBO HOBOFO METKOMBHHATA. MHAMMCKAOS
komnanma Jindal Steel Chhattisgarh Limited, noapasaeaenmwe Jindal Steel and Power (JSPL),
MOAMMCAAG C AAMMHUCTPALMEN LUTATA YXATTMCIAPX MEMOPAHAYM O B3AMMOMOHUMMAHMIO MO
MNPOEKTY CTPOUTEALCTBA KPYMHOIO NPOU3BOACTBEHHO-BHEPIETUYECKOTO KOMMAEKCA.

OBbeEM MHBECTULMM 3A9BAEH HA ypoBHE 750 MApA. pynui (4yTb ©oaee $9 mapa.). OH
MPEAYCMATPUBAET CTPOUTEABCTBO METAAAYPIMHECKOTO KOMOUMHATA MOLLIHOCTBIO 7,5 MAH. T B TOA,
YTOABHOM 3AEKTPOCTAHLMM HA 2400 MBT U COAHEYHOM CTaHUMM Ha 500 MBT. Cpokm MokKa He
OMNpPeAEAEHbI, TOK KAK AO HA4YOAQ pPABOT KOMMAHMS AOAXKHQA 30KPEMUTb 30 COOOM 3eMEAbHbIE
YHACTKM U MOAYHUTb PA3PELLEHUA U AULLEH3MK OT PETYAATUBHBIX OPTAHOB.

B HacTosdwiee Bpema JSPL umeer aBa metkombuHata B WMHamm - Raigarh B Lwtate
YXATTUCrapX MOLLIHOCTbIO 3 MAH. T B ToA M Angul B itaTte Oamwia. Moka 4TO NPOM3BOAUTEABHOCTb
3TOr0 KOMBUHATA COCTABAAET 6 MAH. T B TOA, HO AOAXKHO YABOUTBCS AO KOHLLA TEKYLLLETO rOAQ.

B KOHLLE MIOHA HO 3TOM MPeAnpPUATUM ObIAQ BBEAEHO B CTPOM HOBAS AMHMA HEMPEPLIBHOTO
ropsyero UMHKOBAHMA. OHA MO3BOAJET MOAYYATb BbICOKOKAYECTBEHHYIO MPOAYKLMIO TOALLLMHOM OT
0,15 a0 1,50 mm u wmpmHom ot 700 A0 1400 MM, MCMOAB3YEMYIO B PA3AMYHBIX OTPACAAX
3koOHOMMKM. (1o maTepraram «Metalinfo.run)

DPUHAHC
M 1K MMICOUHAHC 121 natHULa, 4 1oas 2025 T. 7



| HOBOCTU KOMITAHUM | D3KOHOMMKA | METAJUTYPIVSI | AHAJIUTVIKA |

TOPIM HA BUPXAX

AAHHBIE NO TOPTAM AKLLUAMU POCCUNCKUX CTAAEAUTEUHBIX KOMMAHWUMA
(MockoBckas 6upxa)

Llena nocneaHen caenku (py6. / gonn.) 34,050 P $0,43 114,46 P $1,46 1063,00 P $13,51
ViameHeHue k npea. 3akpbiTuio, % 0,74% 0,44% 0,67% 0,37% 2,02% 1,71%

Kanutanuaauus, gonn. (no Kypcy Ha aaTy Topros) ** $4 837 464 547 $8 721 549 952 $11 321673 857

O6bém Topros (pyb. / gonn.) ** 849 750 468 P $10803652 |1116260777P  $14 192 041 1167195911 P $14 839 626
CpedHedH. obopom ¢ Havana 2025 2. (py6./0onn.) 1242266 925P  $14 247078 |1425719171P  $16292423 | 1442960478F $16 498 596
CpedHedH. obopom ¢ 24.04.2007 2. (py6./0onn.) 500373409 P $7 415009 626 854 982 P $9 728 392 824037 711°P $15391798
Free-float, % 20,2% 20,7% 23,0%

[OunHaMnKa KOTMPOBOK M 06BLEMOB TOproB no akumsam MMK

I O60poT

23.04.17

Lo Ha

23.04.19

23.04.21

- B Tabnuue He nokasaHbl JaHHbIe Mo "EB pasy " (6y Mar KOMNaHuM UMEenn NUCTUHT Nl Ha JIOHAOHCKON Bupxe, Topri MMu Bbini ocTaHoB neHsl 10.03.22 1.)
- pacyéT KanuTanuaaLumM ocy WECTBSIETCS MO LeHe MOCNEeHe! CAEMKM (Y YNTLIBAeTCs BEYepHsisi TOProB asi ceccusi); 060pOT NPUB OANTCS TOMLKO MO PLIHOYHOMY pexumMy Topros (6e3 yueta PIC u PEMO)

ObopoT, Mapa pybd.

23.04.23

OuHaMmuka kotTmpoBok akuuin MMK B cpaBHeHUM C KOHKYpeHTamMu

LleHa, py6.
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23.04.25

 owawn Wk | WK | Consporann | Uuaexc Mocompn

M3meHeHue LeHbl ¢ 23.04.2007 r. (py6. / gonn.), % 23,6% -59,6% 50,2% -50,9% 192,9% -4,2% 62,1%
M3ameHeHve ueHbl 3a 2020 r. (py6. / ponn.), % 33,1% 11,5% 45,3% 21,8% 411% 18,3% 8,0%
M3meHeHve ueHbl 3a 2021 1. (py6. / gonn.), % 24,7% 24,0% 3,9% 3,3% 21,2% 20,6% 15,1%
M3meHeHue LeHbl 3a 2022 1. (pyb. / gonn.), % -52,8% -51,3% -45,7% -44,0% -43,6% -41,8% -43,1%
M3meHeHve ueHbl 3a 2023 1. (py6. / gonn.), % 58,7% 26,5% 51,6% 20,8% 55,6% 24,1% 43,9%
M3meHeHue LeHbl 3a 2024 1. (pyb. / gonn.), % -24.9% -33,3% -17.2% -26,5% -4,9% -15,6% -7,0%
M3meHeHwne LeHbl ¢ Hay. 2025 1. (pyb. / ponn.), % -13,1% 12,3% -22,5% 0,1% -20,5% 2,8% -2,1%
M3meHeHue LeHbl ¢ Hay. mecsita (pyb. / gonn.), % -0,8% -1,0% 1,5% 1,2% 0,7% 0,5% -0,8%
Makcumym ¢ 23.04.2007 r. (py6.) / aaTa 79,210 P 06.09.21 279,240P  26.04.21 |2006,000P 22.05.24 4 287,52 20.10.21
MuHuumym c 23.04.2007 1. (py6.) / pata 4,404 P 21.11.08 16,410 P 20.11.08 59,140 P 20.11.08 513,62 24.10.08
Makcumym ¢ Havana 2025 r. (py6.) / aata 41,290 P 24.02.25 | 165160P  24.02.25 |1442200P 24.02.25 3326,14 25.02.25
MuHumMym ¢ Havana 2025 r. (py6.) / aaTa 29,490 P 26.05.25 | 108,800P  23.06.25 | 947,600P 26.05.25 2 650,69 09.04.25
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AAHHBIE NO TOPTAM AKLLUAMU POCCUNCKUX YTAEAOBbLIBAIOLLLUX KOMIMAHUN
(Mockosckas 6upxa)

Meuen (06.) Meuen (npus.) Pacnapckas
LleHa nocnegHet caenku (py6. / gonn.) 90,28 P $1,15 85,95 P $1,09 239,00 P $3,04
M3meHeHwne k npen. 3akpbIiTvio, % 1,56% 1,26% 0,53% 0,22% 3,11% 2,80%
KanuTtanusauus, gonn. (Mo Kypcy Ha aaty Topros) * $477 800 530 $151 628 103 $2 022915639
O6bém Topros (py6. / gonn.) * 1546487 913P  $19661 911 279282840P $3 550 777 219976 525 P $2796 762
Llena nocneaxert caenku (py6. / aonn.) 14,330 P $0,18 1 Uera, pys. mmm OGopor —— Liewa 06gp0r, M py6.| >
M3meHeHune k npen. 3akpbIiTvio, % 1,06% 0,75% 35 1 4000
Kanutanuaauus, gonn. (Mo Kypcy Ha aaTy Topros) * $209 518 906 30 A 3500
3000
OB6bEM TOproB., WT. akumii * 315900 =1 2500
06bM mopzoe (py6. /donr.) * 45278002  $57566 20 2000
CpedHeOdH. obopom ¢ Hayana 2025 2. (py6./0onn.) 18634 008P  $206 774 15 1 1500
10 -

Makcumym ¢ Havana roaa (py6.) / Aata 18,860 P 26.02.25 5 1000
MvHuMym ¢ Havana roaa (py6.) / nata 13,590 P 05.05.25 | 500

0 L0
CpefHeB3B. LieHa 3a nocneaHue 6 mecsiues, pyo. 16,538 P 05.01.15 05.01.17 05.01.19 05.01.21 05.01.23 05.01.25
* - pacuéT kanuTanusauum ocy LWECTBSETCS MO LeHe nocneaHen caenku (y YNTbiBaeTcs BEeYEpHss TOproBas ceccus); 060poT NpuB OaMTCSA TOMbKO MO PbIHOYHOMY pexumy ToproB (6e3 yyeta PMC u PEMO)

MeTaaayprusi. METAAAYPIMHECKMIA CEKTOP YMEPEHHO MOAPOC HO OBOPOTAX HUMXKXE CPREAHErO
YPOBHS MOCAE MAAEHMA AHEM paHee. AeHb ObiA BEAEH HO KOPMOPATMBHbIE UM CEKTOPCOAbHbLIE
cobbITU.

BbiLLeyKa3aHHAss UHOPMALUS HE COAEPXUT COBETOB U / UAM PEKOMEHAQLMUN U HE SABASETCS OCHOBOHUEM
AASl TIPUHATUA KAKUMX-AUGO pPeLUEeHU UAU OCYLLLECTBAEHUS KOKUX-AMOO AENCTBUM.
000 UK «kMMK-PUHAHC)H HE OKA3bIBAET YCAYTM MO UHBECTULLUOHHOMY KOHCYAbTUPOBAHMUIO.
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